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Part I

Item 1. CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS

(Dollars in millions, except per share amounts) (Unaudited)

  June 30, 2016  December 31, 2015

Assets     
Cash and cash equivalents  $ 3,102  $ 3,061
Finance receivables, net (Note 3; Note 8 VIEs)  39,430  36,781
Leased vehicles, net (Note 4; Note 8 VIEs)  28,442  20,172
Restricted cash (Note 5; Note 8 VIEs)  2,010  1,941
Goodwill  1,200  1,189
Equity in net assets of non-consolidated affiliates (Note 6)  879  986
Property and equipment, net of accumulated depreciation of $110 and $91  245  219
Deferred income taxes  307  231
Related party receivables (Note 2)  979  573
Other assets  1,009  751

Total assets  $ 77,603  $ 65,904
Liabilities and Shareholder's Equity     
Liabilities     

Secured debt (Note 7; Note 8 VIEs)  $ 34,338  $ 30,689
Unsecured debt (Note 7)  30,162  23,657
Accounts payable and accrued expenses  1,537  1,218
Deferred income  2,035  1,454
Deferred income taxes  251  129
Related party payables (Note 2)  449  362
Other liabilities  358  343

Total liabilities  69,130  57,852
Commitments and contingencies (Note 11)   
Shareholder's equity     

Common stock, $1.00 par value per share, 1,000 shares authorized and 505
shares issued  —  —

Additional paid-in capital  6,486  6,484
Accumulated other comprehensive loss (Note 14)  (1,038)  (1,104)
Retained earnings  3,025  2,672

Total shareholder's equity  8,473  8,052
Total liabilities and shareholder's equity  $ 77,603  $ 65,904

The accompanying notes are an integral part of these condensed consolidated financial statements.
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

(In millions) (Unaudited)

  Three Months Ended June 30,  Six Months Ended June 30,

  2016  2015  2016  2015

Revenue         
Finance charge income  $ 826  $ 848  $ 1,644  $ 1,702
Leased vehicle income  1,390  599  2,574  1,030
Other income  76  68  149  137

Total revenue  2,292  1,515  4,367  2,869
Costs and expenses         

Salaries and benefits  203  181  396  346
Other operating expenses  140  138  281  279

Total operating expenses  343  319  677  625
Leased vehicle expenses  1,068  467  1,961  794
Provision for loan losses  151  141  347  296
Interest expense  501  391  964  771

Total costs and expenses  2,063  1,318  3,949  2,486
Equity income (Note 6)  37  28  73  56
Income before income taxes  266  225  491  439
Income tax provision  77  39  138  103

Net income  189  186  353  336
Other comprehensive income         

Unrealized loss on cash flow hedge, net of tax  (4)  —  (4)  —
Defined benefit plans, net  1  —  —  1
Foreign currency translation adjustment  (83)  105  70  (242)

Other comprehensive (loss) income, net  (86)  105  66  (241)
Comprehensive income  $ 103  $ 291  $ 419  $ 95

The accompanying notes are an integral part of these condensed consolidated financial statements.
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(In millions) (Unaudited)

  Six Months Ended June 30,

  2016  2015

Net cash provided by operating activities  $ 2,618  $ 1,265
Cash flows from investing activities     

Purchases of retail finance receivables, net  (8,343)  (8,366)
Principal collections and recoveries on retail finance receivables  6,641  5,716
Net funding of commercial finance receivables  (1,362)  (37)
Purchases of leased vehicles, net  (10,196)  (6,724)
Proceeds from termination of leased vehicles  1,090  468
Acquisition of international operations  —  (1,049)
Disposition of equity interest  —  125
Purchases of property and equipment  (47)  (44)
Change in restricted cash  (72)  (140)
Change in other assets  (4)  17

Net cash used in investing activities  (12,293)  (10,034)
Cash flows from financing activities     

Net change in debt (original maturities less than three months)  405  (150)
Borrowings and issuance of secured debt  13,847  9,791
Payments on secured debt  (10,039)  (7,406)
Borrowings and issuance of unsecured debt  7,306  6,697
Payments on unsecured debt  (1,758)  (871)
Debt issuance costs  (83)  (101)

Net cash provided by financing activities  9,678  7,960
Net increase (decrease) in cash and cash equivalents  3  (809)
Effect of foreign exchange rate changes on cash and cash equivalents  38  (95)
Cash and cash equivalents at beginning of period  3,061  2,974
Cash and cash equivalents at end of period  $ 3,102  $ 2,070

The accompanying notes are an integral part of these condensed consolidated financial statements.
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GENERAL MOTORS FINANCIAL COMPANY, INC.
Notes to Condensed Consolidated Financial Statements

Note 1. Summary of Significant Accounting Policies

Basis of Presentation

The condensed consolidated financial statements include our accounts and the accounts of our consolidated subsidiaries, including certain special-
purpose financing entities utilized in secured financing transactions, which are considered variable interest entities ("VIEs"). All intercompany transactions
and balances have been eliminated in consolidation.

The interim period consolidated financial statements, including the notes thereto, are condensed and do not include all disclosures required by generally
accepted accounting principles ("GAAP") in the United States of America. These interim period condensed consolidated financial statements should be read
in conjunction with the audited consolidated financial statements that are included in our Annual Report on Form 10-K filed on February 3, 2016 ("Form 10-
K").

The condensed consolidated financial statements at June 30, 2016, and for the three and six months ended June 30, 2016 and 2015, are unaudited and, in
management’s opinion, include all adjustments, consisting of normal recurring adjustments, necessary for a fair presentation of the results for such interim
periods. The results for interim periods are not necessarily indicative of results for a full year.

Segment Information

We are the wholly-owned captive finance subsidiary of General Motors Company ("GM"). We offer substantially similar products and services
throughout many different regions, subject to local regulations and market conditions. We evaluate our business in two operating segments. The North
America Segment includes our operations in the U.S. and Canada. The International Segment includes our operations in all other countries. For additional
financial information regarding our business segments, see Note 13 - "Segment Reporting."

Accounting Standards Not Yet Adopted

In February 2016 the Financial Accounting Standards Board ("FASB") issued ASU 2016-02, “Leases” (ASU 2016-02), which requires the lessee to
recognize most leases on the balance sheet thereby resulting in the recognition of lease assets and liabilities for those leases currently classified as operating
leases. The accounting for lessors is largely unchanged. ASU 2016-02 is effective for annual reporting periods beginning after December 15, 2018 with early
adoption permitted. We are currently assessing the impact the adoption of ASU 2016-02 will have on our consolidated financial statements.

In June 2016 ASU 2016-13, Financial Instruments - Credit Losses (Topic 326): Measurement of Credit Losses on Financial Instruments (ASU 2016-13),
was issued and requires entities to use a current expected credit loss ("CECL") model which is a new impairment model based on expected losses rather than
incurred losses. Under this model an entity would recognize an impairment allowance equal to its current estimate of all contractual cash flows that the entity
does not expect to collect from financial assets measured at amortized cost. The entity's estimate would consider relevant information about past events,
current conditions, and reasonable and supportable forecasts, which will result in recognition of lifetime expected credit losses upon loan origination. ASU
2016-13 is effective for interim and annual reporting periods beginning after December 15, 2019, with early adoption permitted for annual reporting periods
beginning after December 15, 2018. We are currently assessing the impact the adoption of ASU 2016-13 will have on our consolidated financial statements.
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Note 2. Related Party Transactions

We offer loan and lease finance products through GM-franchised dealers to customers purchasing new and certain used vehicles manufactured by GM
and make commercial loans directly to GM-franchised dealers and their affiliates. We also offer commercial loans to dealers that are consolidated by GM and
those balances are included in our finance receivables, net.

Under subvention programs, GM makes cash payments to us for offering incentivized rates and structures on retail loan and lease finance products. In
addition, GM makes payments to us to cover certain interest payments on commercial loans. We also provide funding under lines of credit to GM. During the
six months ended June 30, 2016, we advanced $456 million under a new line of credit to GM subsidiary Adam Opel AG, which is included in our net funding
of commercial finance receivables on the condensed consolidated statements of cash flows.

We have related party payables due to GM, primarily for commercial finance receivables originated but not yet funded. These payables typically settle
within 30 days.

The following tables present related party transactions (in millions):

Balance Sheet Data  June 30, 2016  December 31, 2015

Commercial finance receivables, net due from dealers consolidated by GM(a)  $ 321  $ 229

Advances drawn on lines of credit due from GM(b)  $ 614  $ 190

Subvention receivable(c)  $ 365  $ 383

Commercial loan funding payable(d)  $ 436  $ 351

Income Statement Data  Three Months Ended June 30,  Six Months Ended June 30,

  2016  2015  2016  2015

Interest subvention earned(e)  $ 109  $ 85  $ 212  $ 163

Leased vehicle subvention earned(f)  $ 540  $ 196  $ 999  $ 332
_________________

(a) Included in commercial finance receivables.
(b) Included in related party receivables.
(c) Included in related party receivables. We received subvention payments from GM of $1.0 billion and $0.8 billion for the three months ended June

30, 2016 and 2015 and $2.2 billion and $1.3 billion for the six months ended June 30, 2016 and 2015.
(d) Included in related party payables.
(e) Included in finance charge income.
(f) Included as a reduction to leased vehicle expenses.

Under our support agreement with GM (the “Support Agreement”), if our earning assets leverage ratio at the end of any calendar quarter exceeds the
applicable threshold set in the Support Agreement, we may require GM to provide funding sufficient to bring our earning assets leverage ratio to within the
applicable threshold. In determining our earning assets leverage ratio (net earning assets divided by adjusted equity) under the Support Agreement, net
earning assets means our finance receivables, net, plus leased vehicles, net, and adjusted equity means our equity, net of goodwill and inclusive of
outstanding junior subordinated debt, as each may be adjusted for derivative accounting from time to time. 

Additionally, the Support Agreement provides that GM will own all of our outstanding voting shares as long as we have any unsecured debt securities
outstanding and that GM will use its commercially reasonable efforts to ensure that we will continue to be designated as a subsidiary borrower of up to $4.0
billion under GM’s corporate revolving credit facilities, which were amended in May 2016. These amendments increased GM's borrowing capacity on its
corporate revolving credit facilities from $12.5 billion to $14.5 billion. We have the ability to borrow up to $1.0 billion under GM's three-year, $4.0 billion
unsecured revolving credit facility and $3.0 billion under GM's five-year, $10.5 billion unsecured revolving credit facility, subject to available capacity. GM
also agreed to certain provisions in the Support Agreement intended to ensure that we maintain adequate access to liquidity. Pursuant to these provisions,
GM provided us with a $1.0 billion junior subordinated unsecured intercompany revolving credit facility (the "Junior Subordinated Revolving Credit
Facility"). There were no advances outstanding under the Junior Subordinated Revolving Credit Facility at June 30, 2016.

Since October 1, 2010, we have been included in GM's consolidated U.S. federal income tax returns. For taxable income we recognize in any period
beginning on or after October 1, 2010, we are obligated to pay GM for our share of the consolidated U.S.
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federal and certain state tax liabilities. Amounts owed to GM for income taxes are accrued and recorded as a related party payable.  At June 30, 2016 and
December 31, 2015, there are no related party taxes payable to GM due to our taxable loss position.  

Note 3.    Finance Receivables

The finance receivables portfolio consists of the following (in millions): 

  June 30, 2016  December 31, 2015

Retail     
Retail finance receivables, collectively evaluated for impairment, net of fees(a)  $ 29,128  $ 27,512
Retail finance receivables, individually evaluated for impairment, net of fees  1,733  1,612
Total retail finance receivables(b)  30,861  29,124
Less: allowance for loan losses - collective  (570)  (515)
Less: allowance for loan losses - specific  (244)  (220)
Total retail finance receivables, net  30,047  28,389
Commercial     
Commercial finance receivables, collectively evaluated for impairment, net of fees  9,318  8,357
Commercial finance receivables, individually evaluated for impairment, net of fees  115  82
Total commercial finance receivables  9,433  8,439
Less: allowance for loan losses - collective  (41)  (38)
Less: allowance for loan losses - specific  (9)  (9)
Total commercial finance receivables, net  9,383  8,392
Total finance receivables, net  $ 39,430  $ 36,781
________________

(a) Includes $1.3 billion and $1.1 billion of direct-financing leases at June 30, 2016 and December 31, 2015.
(b) Net of unearned income, unamortized premiums and discounts, and deferred fees and costs of $190 million and $179 million at June 30, 2016 and

December 31, 2015.

Retail Finance Receivables

Following is a summary of activity in our retail finance receivables portfolio (in millions): 

  Six Months Ended June 30,

  2016  2015

Beginning balance  $ 29,124  $ 25,623
Purchases  8,339  8,366
Principal collections and other  (6,248)  (5,294)
Charge-offs  (559)  (454)
Foreign currency translation  205  (911)

Ending balance  $ 30,861  $ 27,330

A summary of the activity in the allowance for retail loan losses is as follows (in millions):

  Three Months Ended June 30,  Six Months Ended June 30,

  2016  2015  2016  2015

Beginning balance  $ 796  $ 692  $ 735  $ 655
Provision for loan losses  148  139  345  296
Charge-offs  (266)  (220)  (559)  (454)
Recoveries  133  111  283  233
Foreign currency translation  3  (1)  10  (9)

Ending balance  $ 814  $ 721  $ 814  $ 721
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Retail Credit Quality

We use proprietary scoring systems in the underwriting process that measure the credit quality of the receivables using several factors, such as credit
bureau information, consumer credit risk scores (e.g. FICO score), and contract characteristics. We also consider other factors, such as employment history,
financial stability and capacity to pay. At the time of loan origination, substantially all of our international customers have the equivalent of prime credit
scores. In the North America Segment, while we historically focused on consumers with lower than prime credit scores, we have expanded our prime lending
programs.

A summary of the credit risk profile by FICO score band or equivalent scores, determined at origination, of the retail finance receivables in the North
America Segment is as follows (dollars in millions):

  June 30, 2016  December 31, 2015

  Amount  Percent  Amount  Percent

Prime - FICO Score 680 and greater  $ 5,650  29.1%  $ 4,418  24.4%
Near-prime - FICO Score 620 to 679  3,116  16.0%  2,890  15.9%
Sub-prime - FICO Score less than 620  10,663  54.9%  10,840  59.7%
Balance at end of period  $ 19,429  100.0%  $ 18,148  100.0%

In addition, we review the credit quality of our retail finance receivables based on customer payment activity. A retail account is considered
delinquent if a substantial portion of a scheduled payment has not been received by the date such payment was contractually due. Retail finance receivables
are collateralized by vehicle titles and, subject to local laws, we generally have the right to repossess the vehicle in the event the customer defaults on the
payment terms of the contract.

The following is a consolidated summary of the contractual amounts of retail finance receivables, which is not significantly different than recorded
investment, that are (i) more than 30 days delinquent, but not yet in repossession, and (ii) in repossession, but not yet charged off (dollars in millions): 

  June 30, 2016  June 30, 2015

  Total  

Percent of
Contractual
Amount Due  Total  

Percent of
Contractual
Amount Due

31 - 60 days  $ 1,070  3.4%  $ 1,062  3.6%
Greater than 60 days  465  1.5  452  1.6
Total finance receivables more than 30 days delinquent  1,535  4.9  1,514  5.2
In repossession  51  0.2  46  0.2
Total finance receivables more than 30 days delinquent or in
repossession  $ 1,586  5.1%  $ 1,560  5.4%

The accrual of finance charge income has been suspended on $758 million and $778 million of retail finance receivables (based on contractual amount
due) at June 30, 2016 and December 31, 2015.

Impaired Retail Finance Receivables - TDRs

Retail finance receivables that become classified as troubled debt restructurings ("TDRs") are separately assessed for impairment. A specific allowance is
estimated based on the present value of the expected future cash flows of the receivable discounted at the loan's original effective interest rate. Accounts that
become classified as TDRs because of a payment deferral still accrue interest at the contractual rate and an additional fee is collected (where permitted) at
each time of deferral and recorded as a reduction of accrued interest. No interest or fees are forgiven on a payment deferral to a customer; therefore, there are
no additional financial effects of deferred loans becoming classified as TDRs. Accounts in the U.S. in Chapter 13 bankruptcy would have already been placed
on non-accrual; therefore, there are no additional financial effects from these loans becoming classified as TDRs. Finance charge income from loans classified
as TDRs is accounted for in the same manner as other accruing loans. Cash collections on these loans are allocated according to the same payment hierarchy
methodology applied to loans that are not classified as TDRs.

At June 30, 2016 and December 31, 2015, the outstanding balance of retail finance receivables in the International Segment determined to be TDRs was
insignificant; therefore, the following information is presented with regard to the TDRs in the North America Segment only.
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The outstanding recorded investment for retail finance receivables that are considered to be TDRs and the related allowance is presented below (in
millions):

  June 30, 2016  December 31, 2015

Outstanding recorded investment  $ 1,733  $ 1,612
Less: allowance for loan losses  (244)  (220)
Outstanding recorded investment, net of allowance  $ 1,489  $ 1,392

Unpaid principal balance  $ 1,777  $ 1,642

Additional information about loans classified as TDRs is presented below (in millions, except for number of loans):

  Three Months Ended June 30,  Six Months Ended June 30,

  2016  2015  2016  2015

Average outstanding recorded investment  $ 1,696  $ 1,347  $ 1,673  $ 1,309
Finance charge income recognized  $ 50  $ 41  $ 101  $ 81
Number of loans classified as TDRs during the period  16,133  14,397  30,779  26,124
Recorded investment of loans classified as TDRs during
the period  $ 277  $ 245  $ 531  $ 446

A redefault is when an account meets the requirements for evaluation under our charge-off policy. The unpaid principal balance, net of recoveries, of
loans that redefaulted during the reporting period and were within 12 months of being modified as a TDR was insignificant for the three and six months
ended June 30, 2016 and 2015.

Commercial Finance Receivables

Following is a summary of activity in our commercial finance receivables portfolio (in millions): 

  Six Months Ended June 30,

  2016  2015

Beginning balance  $ 8,439  $ 8,072
Net funding  1,032  29
Charge-offs  —  —
Foreign currency translation  (38)  (286)

Ending balance  $ 9,433  $ 7,815

Commercial Credit Quality

We extend wholesale credit to dealers primarily in the form of approved lines of credit to purchase new vehicles as well as used vehicles. Each
commercial lending request is evaluated, taking into consideration the borrower's financial condition and the underlying collateral for the loan. We use
proprietary models to assign each dealer a risk rating. These models use historical performance data to identify key factors about a dealer that we consider
significant in predicting a dealer's ability to meet its financial obligations. We also consider numerous other financial and qualitative factors including, but
not limited to, capitalization and leverage, liquidity and cash flow, profitability and credit history. 

We regularly review our models to confirm the continued business significance and statistical predictability of the factors and update the models to
incorporate new factors or other information that improves statistical predictability. In addition, we verify the existence of the assets collateralizing the
receivables by physical audits of vehicle inventories, which are performed with increased frequency for higher risk (i.e., Groups III, IV, V and VI) dealers. We
perform a credit review of each dealer at least annually and adjust the dealer's risk rating, if necessary. Dealers in Group VI are subject to additional funding
restrictions including suspension of lines of credit and liquidation of assets.

Performance of our commercial finance receivables is evaluated based on our internal dealer risk rating analysis, as payment for wholesale receivables is
generally not required until the dealer has sold or leased the vehicle inventory. All receivables from the same dealer customer share the same risk rating.
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A summary of the credit risk profile by dealer grouping of the commercial finance receivables is as follows (in millions): 

    June 30, 2016  December 31, 2015

Group I - Dealers with superior financial metrics  $ 1,277  $ 1,299

Group II - Dealers with strong financial metrics  3,105  2,648

Group III - Dealers with fair financial metrics  3,087  2,703

Group IV - Dealers with weak financial metrics  1,162  1,100

Group V - Dealers warranting special mention due to potential weaknesses  609  505

Group VI - Dealers with loans classified as substandard, doubtful or impaired  193  184
Ending balance  $ 9,433  $ 8,439

At June 30, 2016 and December 31, 2015 substantially all of our commercial finance receivables were current with respect to payment status and none
were classified as TDRs. Activity in the allowance for commercial loan losses was insignificant for the three and six months ended June 30, 2016 and 2015.

Note 4. Leased Vehicles
The following table presents information regarding our leased vehicles (in millions):

  June 30, 2016  December 31, 2015

Leased vehicles  $ 39,198  $ 27,587
Manufacturer incentives  (6,352)  (4,582)
  32,846  23,005
Less: accumulated depreciation  (4,404)  (2,833)
Leased vehicles, net  $ 28,442  $ 20,172

The following table summarizes minimum rental payments due to us as lessor under operating leases (in millions):

  Years Ending December 31,

  2016  2017  2018  2019  2020  Thereafter  Total

Minimum rental payments under operating leases  $ 2,392  $ 4,341  $ 2,828  $ 779  $ 54  $ 1  $10,395

Note 5.    Restricted Cash

The following table summarizes the components of restricted cash (in millions):

  June 30, 2016  December 31, 2015

Revolving credit facilities  $ 325  $ 345
Securitization notes payable  1,669  1,531
Other  16  65

Total restricted cash  $ 2,010  $ 1,941

Restricted cash for securitization notes payable and revolving credit facilities includes collections from borrowers that have not yet been used for
repayment of debt. In addition, this cash includes funds deposited in restricted cash accounts as collateral required to support securitization transactions or to
provide additional collateral for borrowings under revolving credit facilities.
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Note 6. Equity in Net Assets of Non-consolidated Affiliates

Non-consolidated affiliates are entities in which an equity ownership interest is maintained and for which the equity method of accounting is used due to
the ability to exert significant influence over decisions relating to their operating and financial affairs.

We use the equity method to account for our equity interest in SAIC-GMAC Automotive Finance Company Limited ("SAIC-GMAC"), a joint venture
that conducts auto finance operations in China. The income of SAIC-GMAC is not consolidated into our financial statements; rather, our proportionate share
of the earnings is reflected as equity income.

We received cash dividends from SAIC-GMAC of $129 million in the six months ended June 30, 2016. At June 30, 2016, we had undistributed earnings
of $64 million related to SAIC-GMAC.

Note 7. Debt

Debt consists of the following (in millions): 

  June 30, 2016  December 31, 2015

Secured debt    
Revolving credit facilities  $ 7,914  $ 7,548

Securitization notes payable  26,424  23,141
Total secured debt  $ 34,338  $ 30,689

     

Unsecured debt    
Senior notes  $ 24,402  $ 18,973
Credit facilities  3,333  2,759
Retail customer deposits  1,795  1,260
Other unsecured debt  632  665

Total unsecured debt  $ 30,162  $ 23,657

Secured Debt

Most of the secured debt was issued by variable interest entities, as further discussed in Note 8 - "Variable Interest Entities." This debt is repayable only
from proceeds related to the underlying pledged finance receivables and leasing related assets.

During the six months ended June 30, 2016, we entered into new credit facilities or renewed credit facilities with a total additional net borrowing
capacity of $2.5 billion, and we issued securitization notes payable of $8.4 billion through securitization transactions.

Unsecured Debt

In March 2016, our top-tier holding company issued $2.75 billion in senior notes comprised of $1.5 billion of 4.20% notes due in March 2021 and $1.25
billion of 5.25% notes due in March 2026. All of these notes are guaranteed solely by AmeriCredit Financial Services, Inc. ("AFSI").

In May 2016, our top-tier holding company issued $3.0 billion in senior notes comprised of $1.4 billion of 2.40% notes due in May 2019, $1.2 billion of
3.70% notes due in May 2023 and $400 million of floating rate notes due in May 2019. All of these notes are guaranteed solely by AFSI.

Also in May 2016, one of our European subsidiaries issued €500 million of 1.168% notes under our Euro medium term notes program. These notes are
due in May 2020 and are guaranteed by our top-tier holding company and AFSI.

Subsequent to June 30, 2016, our top-tier holding company issued $2.0 billion of 3.20% senior notes due in July 2021. These notes are guaranteed
solely by AFSI.
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During 2015, we began accepting deposits from retail banking customers in Germany. Following is summarized information for our deposits at June 30,
2016 and December 31, 2015 (dollars in millions):

 June 30, 2016  December 31, 2015

 Outstanding Balance  
Weighted Average

Interest Rate  Outstanding Balance  
Weighted Average

Interest Rate

Overnight deposits $ 640  0.60%  $ 555  1.00%
Term deposits -12 months 558  1.22%  337  1.32%
Term deposits - 24 months 238  1.34%  123  1.44%
Term deposits - 36 months 359  1.55%  245  1.65%
Total deposits $ 1,795  1.11%  $ 1,260  1.25%

Compliance with Debt Covenants

Several of our loan facilities, including our revolving credit facilities, require compliance with certain financial and operational covenants as well as
regular reporting to lenders, including providing certain subsidiary financial statements. Certain of our secured debt agreements also contain various
covenants, including maintaining portfolio performance ratios as well as limits on deferment levels. Our unsecured senior notes contain covenants including
limitations on our ability to incur certain liens. At June 30, 2016, we were in compliance with these debt covenants.

Note 8.    Variable Interest Entities

Securitizations and credit facilities

The following table summarizes the assets and liabilities related to our consolidated VIEs (in millions):

  June 30, 2016  December 31, 2015

Restricted cash  $ 1,994  $ 1,876
Finance receivables, net of fees  $ 24,596  $ 24,942
Lease related assets  $ 17,533  $ 11,684
Secured debt  $ 33,281  $ 29,386

These amounts are related to securitization and credit facilities held by consolidated VIEs. Our continuing involvement with these VIEs consists of
servicing assets held by the entities and holding residual interests in the entities. We consolidate these VIEs because we have (i) power over the significant
activities of these entities and (ii) an obligation to absorb losses or the right to receive benefits from these VIEs which could be potentially significant to
these VIEs. We are not required, and do not currently intend, to provide any additional financial support to these VIEs. Liabilities recognized as a result of
consolidating these entities generally do not represent claims against us or our other subsidiaries and assets recognized generally are for the benefit of these
entities operations and cannot be used to satisfy our or our subsidiaries obligations.

Other VIEs

We consolidate certain operating entities that provide auto finance and financial services, which we do not control through a majority voting interest.
We manage these entities and maintain a controlling financial interest in them and are exposed to the risks of ownership through contractual arrangements.
The majority voting interests in these entities are indirectly wholly-owned by our parent, GM. The amounts presented below are stated prior to intercompany
eliminations and include amounts related to securitizations and credit facilities held by consolidated VIEs.

The following table summarizes the assets and liabilities of these entities (in millions):

  June 30, 2016  December 31, 2015

Assets(a)  $ 4,700  $ 3,652
Liabilities(b)  $ 3,962  $ 2,941
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_________________
(a) Comprised primarily of finance receivables, net of $3.6 billion and $3.2 billion at June 30, 2016 and December 31, 2015.
(b) Comprised primarily of debt of $2.9 billion and $2.6 billion at June 30, 2016 and December 31, 2015.

The following table summarizes the revenue and net income of these entities (in millions):

  Three Months Ended June 30,  Six Months Ended June 30,

  2016  2015  2016  2015

Total revenue  $ 61  $ 40  $ 108  $ 81
Net income  $ 9  $ 8  $ 16  $ 19

Other transfers of finance receivables

Under certain debt agreements, we transfer finance receivables to entities which we do not control through majority voting interest or through
contractual arrangements. These transfers do not meet the criteria to be considered sales under U.S. GAAP; therefore, the finance receivables and the related
debt are included in our consolidated financial statements, similar to the treatment of finance receivables and related debt of our consolidated VIEs. Any
collections received on the transferred receivables are available only for the repayment of the related debt. At June 30, 2016 and December 31, 2015, $1.2
billion and $1.5 billion in finance receivables had been transferred in secured funding arrangements to third-party banks, to which $1.1 billion and $1.4
billion in secured debt was outstanding.

Note 9. Derivative Financial Instruments and Hedging Activities

Derivative swap and cap agreements consist of the following (in millions): 

   June 30, 2016  December 31, 2015

 Level  Notional  Fair Value  Notional  Fair Value

Fair value hedges          
Assets          

Interest rate swaps(a)(c) 2  $ 6,450  $ 70  $ —  $ —
Liabilities          

Interest rate swaps(a)(d) 2  $ 500  $ —  $ 1,000  $ 6
Cash flow hedges          

Liabilities          
Interest rate swaps(b)(d) 3  $ 1,786  $ 6  $ —  $ —

Derivatives not designated as hedges          
Assets          

Interest rate swaps(b)
3  $ 5,153  $ 60  $ 4,122  $ 8

Interest rate caps(a)
2  8,028  5  6,327  19

Foreign currency swaps(a) 2  1,307  79  1,460  48
Total assets(c)   $ 14,488  $ 144  $ 11,909  $ 75

Liabilities          
Interest rate swaps(b) 3  $ 7,874  $ 42  $ 8,041  $ 24

Interest rate caps(a)
2  8,124  5  5,892  19

Total liabilities(d)   $ 15,998  $ 47  $ 13,933  $ 43
 _________________

(a) The fair value is based on observable market inputs.
(b) The fair value is estimated by discounting future net cash flows expected to be settled using current risk-adjusted rates.
(c) Included in other assets on the condensed consolidated balance sheets.
(d) Included in other liabilities on the condensed consolidated balance sheets.
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The following table presents information on the gains/(losses) on derivative instruments included in the condensed consolidated statements of income
and comprehensive income (in millions):

  Three Months Ended June 30,  Six Months Ended June 30,

  2016  2015  2016  2015

Fair value hedges         
Interest rate contracts(a)         

Net interest settlements and accruals  $ 8  $ —  $ 12  $ —
Ineffectiveness(b)  10  —  8  —

Derivatives not designated as hedges         
Interest rate contracts(a)  (15)  7  (15)  1
Foreign currency derivatives(c)  96  (58)  165  11

Total  $ 99  $ (51)  $ 170  $ 12
 _________________

(a) Recognized in earnings as interest expense.
(b) Hedge ineffectiveness reflects the net change in the fair value of interest rate contracts of $74 million and $76 million offset by the change in fair

value of hedged debt attributable to the hedged risk of $64 million and $68 million for the three and six months ended June 30, 2016.
(c) Activity is substantially offset by translation activity (included in operating expenses) related to foreign currency-denominated loans.

Cash flow hedges had an insignificant impact on the condensed consolidated statement of income for the three and six months ended June 30, 2016 and
2015.

The activity for interest rate swap agreements measured at fair value on a recurring basis using significant unobservable inputs (Level 3) was
insignificant for the three and six months ended June 30, 2016 and 2015.

Note 10. Fair Values of Financial Instruments

Fair values are based on estimates using present value or other valuation techniques in cases where quoted market prices are not available. Those
techniques are significantly affected by the assumptions used, including the discount rate and the estimated timing and amount of future cash flows.
Therefore, the estimates of fair value may differ substantially from amounts that ultimately may be realized or paid at settlement or maturity of the financial
instruments and those differences may be material. Disclosures about fair value of financial instruments exclude certain financial instruments and all non-
financial instruments. Accordingly, the aggregate fair value amounts presented do not represent the underlying value of our company.
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Estimated fair values, carrying values and various methods and assumptions used in valuing our financial instruments are set forth below (in millions):

   June 30, 2016  December 31, 2015

 Level  
Carrying

Value  
Estimated
Fair Value  

Carrying
Value  

Estimated
Fair Value

Financial assets          
Cash and cash equivalents(a) 1  $ 3,102  $ 3,102  $ 3,061  $ 3,061
Retail finance receivables, net 3  $ 30,047  $ 30,448  $ 28,389  $ 28,545
Commercial finance receivables, net(b) 2  $ 9,383  $ 9,383  $ 8,392  $ 8,392
Restricted cash(a) 1  $ 2,010  $ 2,010  $ 1,941  $ 1,941

Financial liabilities          
Secured debt          

North America(c) 2  $ 27,664  $ 27,855  $ 23,151  $ 23,182
International(d) 2  $ 3,591  $ 3,593  $ 3,122  $ 3,125
International(e) 3  $ 3,083  $ 3,082  $ 4,416  $ 4,364

Unsecured debt          
North America(f) 2  $ 22,577  $ 23,185  $ 17,731  $ 17,792
International(g) 2  $ 6,277  $ 6,320  $ 4,605  $ 4,617
International(e) 3  $ 1,308  $ 1,314  $ 1,321  $ 1,317

_________________
(a) Cash and cash equivalents bear interest at market rates; therefore, carrying value is considered to be a reasonable estimate of fair value.
(b) The fair value of commercial finance receivables is assumed to be carrying value, as the receivables generally have variable interest rates and

maturities of one year or less.
(c) Secured debt in the North America Segment is comprised of revolving credit facilities, publicly-issued secured debt, and privately-issued secured

debt, and is valued using level 2 inputs. For the revolving credit facilities with variable rates of interest and terms of one year or less, carrying
value is considered to be a reasonable estimate of fair value. The fair value of the publicly-issued secured debt is based on quoted market prices of
identical instruments in thinly-traded markets, when available. If quoted market prices are not available, and for determining the fair value of
privately-issued secured debt, the market value is estimated using quoted market prices of similar securities.

(d) The fair value is assumed to be par value, as the debt has terms of one year or less, or has been priced within the last six months.
(e) The fair value is estimated by discounting future net cash flows expected to be settled, which is an unobservable input, using current risk-adjusted

rates.
(f) The fair value is based on quoted market prices of identical instruments in thinly-traded markets.
(g) The fair value of senior notes is based on quoted market prices of identical instruments in thinly-traded markets. The fair value of the remaining

level 2 unsecured debt is assumed to be par value, as the debt has terms of one year or less.

The fair value of our retail finance receivables is based on observable and unobservable inputs within a discounted cash flow model. Those unobservable
inputs reflect assumptions regarding expected prepayments, deferrals, delinquencies, recoveries and charge-offs of the loans within the portfolio. The cash
flow model produces an estimated amortization schedule of the finance receivables which is the basis for the calculation of the series of cash flows that derive
the fair value of the portfolio. For the North America Segment, the series of cash flows is calculated and discounted using a weighted-average cost of capital
using unobservable debt and equity percentages, an unobservable cost of equity and an observable cost of debt based on companies with a similar credit
rating and maturity profile. For the International Segment, the series of cash flows is calculated and discounted using current interest rates. Macroeconomic
factors could affect the credit performance of our portfolio and therefore could potentially impact the assumptions used in our cash flow model.
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Note 11. Commitments and Contingencies

Guarantees of Indebtedness

The payments of principal and interest on senior notes issued by our top-tier holding company, our primary Canadian operating subsidiary and a
European subsidiary are guaranteed by our primary U.S. operating subsidiary, AFSI. At June 30, 2016 and December 31, 2015, the par value of these senior
notes was $24.5 billion and $19.1 billion. See Note 16 - "Guarantor Condensed Consolidating Financial Statements" for further discussion.

Legal Proceedings

As a retail finance company, we are subject to various customer claims and litigation seeking damages and statutory penalties, based upon, among other
things, usury, disclosure inaccuracies, wrongful repossession, violations of bankruptcy stay provisions, certificate of title disputes, fraud, breach of contract
and discriminatory treatment of credit applicants. Some litigation against us could take the form of class action complaints by customers and certain legal
actions include claims for substantial compensatory and/or punitive damages or claims for indeterminate amounts of damages. We establish reserves for legal
claims when payments associated with the claims become probable and the payments can be reasonably estimated. Given the inherent difficulty of predicting
the outcome of litigation and regulatory matters, it is generally very difficult to predict what the eventual outcome will be, and when the matter will be
resolved. The actual costs of resolving legal claims may be higher or lower than any amounts reserved for the claims. At June 30, 2016, we estimated our
reasonably possible legal exposure for unfavorable outcomes of up to $98 million and have accrued $37 million.

In July 2014, we were served with a subpoena by the U.S. Department of Justice directing us to produce certain documents relating to our and our
subsidiaries’ and affiliates’ origination and securitization of sub-prime automobile loans since 2007 in connection with an investigation by the U.S.
Department of Justice in contemplation of a civil proceeding for potential violations of the Financial Institutions Reform, Recovery, and Enforcement Act of
1989. Among other matters, the subpoena requests information relating to the underwriting criteria used to originate these automobile loans and the
representations and warranties relating to those underwriting criteria that were made in connection with the securitization of the automobile loans. We have
subsequently been served with additional investigative subpoenas to produce documents from state attorneys general and other governmental offices relating
to our retail auto loan business and securitization of auto loans. These investigations are ongoing and could in the future result in the imposition of damages,
fines or civil or criminal claims and/or penalties. No assurance can be given that the ultimate outcome of the investigations or any resulting proceedings
would not materially and adversely affect us or any of our subsidiaries and affiliates.

Other Administrative Tax Matters

We accrue non-income tax liabilities for contingencies when management believes that a loss is probable and the amounts can be reasonably estimated,
while contingent gains are recognized only when realized. In the event any losses are sustained in excess of accruals, they will be charged against income at
that time.

In evaluating indirect tax matters, we take into consideration factors such as our historical experience with matters of similar nature, specific facts and
circumstances, and the likelihood of prevailing. We reevaluate and update our accruals as matters progress over time. Where there is a reasonable possibility
that losses exceeding amounts already recognized may be incurred, our estimate of the additional range of loss is up to $54 million.

Note 12.     Income Taxes

For interim income tax reporting we estimate our annual effective tax rate and apply it to our year-to-date ordinary income. Tax jurisdictions with a
projected or year-to-date loss for which a tax benefit cannot be realized are excluded from the annualized effective tax rate. The tax effects of unusual or
infrequently occurring items, including changes in judgment about valuation allowances and effects of changes in tax laws or rates, are reported in the
interim period in which they occur.

In the three and six months ended June 30, 2016, income tax expense of $77 million and $138 million primarily resulted from tax expense attributable to
entities included in our effective tax rate calculation. In the three and six months ended June 30, 2015, income tax expense of $39 million and $103 million
primarily resulted from tax expense attributable to entities included in our effective tax rate calculation, partially offset by tax benefits related to releases of
uncertain tax positions in various jurisdictions and an increase in certain U.S. federal tax credits.

We are included in GM’s consolidated U.S. federal income tax return and for certain states’ income tax returns. Net operating losses and certain tax
credits generated by us have been utilized by GM; however, income tax expense and deferred tax balances are presented in these financial statements as if we
filed our own tax returns in each jurisdiction.
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Note 13. Segment Reporting

We offer substantially similar products and services throughout many different regions, subject to local regulations and market conditions. We evaluate
our business in two operating segments: the North America Segment (consisting of operations in the U.S. and Canada) and the International Segment
(consisting of operations in all other countries). Our chief operating decision maker evaluates the operating results and performance of our business based on
these operating segments. The management of each segment is responsible for executing our strategies.

For segment reporting purposes only, interest expense related to the senior notes has been allocated based on targeted leverage for each segment. Interest
expense in excess of the targeted overall leverage is reflected in the "Corporate" column below. In addition, the interest income on intercompany loans
provided to the international operations is presented in the "Corporate" column as revenue.

Key financial data for our operating segments were as follows (in millions):

  Three Months Ended June 30, 2016

  
North

America  International  Corporate  Eliminations  Total

Total revenue  $ 1,886  $ 406  $ —  $ —  $ 2,292
Operating expenses  215  128  —  —  343
Leased vehicle expenses  1,061  7  —  —  1,068
Provision for loan losses  125  26  —  —  151
Interest expense  337  164  —  —  501
Equity income  —  37  —  —  37
Income before income taxes  $ 148  $ 118  $ —  $ —  $ 266

  Three Months Ended June 30, 2015

  
North

America  International  Corporate  Eliminations  Total

Total revenue  $ 1,085  $ 430  $ 4  $ (4)  $ 1,515
Operating expenses  184  135  —  —  319
Leased vehicle expenses  464  3  —  —  467
Provision for loan losses  111  30  —  —  141
Interest expense  193  183  19  (4)  391
Equity income  —  28  —  —  28
Income (loss) before income taxes  $ 133  $ 107  $ (15)  $ —  $ 225

  Six Months Ended June 30, 2016

  
North

America  International  Corporate  Eliminations  Total

Total revenue  $ 3,574  $ 793  $ (1)  $ 1  $ 4,367
Operating expenses  416  261  —  —  677
Leased vehicle expenses  1,949  12  —  —  1,961
Provision for loan losses  302  45  —  —  347
Interest expense  642  321  —  1  964
Equity income  —  73  —  —  73
Income (loss) before income taxes  $ 265  $ 227  $ (1)  $ —  $ 491
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  Six Months Ended June 30, 2015

  
North

America  International  Corporate  Eliminations  Total

Total revenue  $ 1,991  $ 878  $ 11  $ (11)  $ 2,869
Operating expenses  345  280  —  —  625
Leased vehicle expenses  790  4  —  —  794
Provision for loan losses  229  67  —  —  296
Interest expense  358  389  35  (11)  771
Equity income  —  56  —  —  56
Income (loss) before income taxes  $ 269  $ 194  $ (24)  $ —  $ 439

  June 30, 2016  December 31, 2015

  
North

America  International  Total  
North

America  International  Total

Finance receivables, net  $ 23,546  $ 15,884  $ 39,430  $ 21,558  $ 15,223  $ 36,781
Leased vehicles, net  $ 28,278  $ 164  $ 28,442  $ 20,086  $ 86  $ 20,172
Total assets  $ 57,913  $ 19,690  $ 77,603  $ 47,419  $ 18,485  $ 65,904

Note 14. Accumulated Other Comprehensive Loss

A summary of changes in accumulated other comprehensive loss is as follows (in millions):

  Three Months Ended June 30,  Six Months Ended June 30,

  2016  2015  2016  2015

Unrealized loss on cash flow hedge         
Beginning balance  $ —  $ —  $ —  $ —
Change in value of cash flow hedge, net of tax  (4)  —  (4)  —

Ending balance  (4)  —  (4)  —
Defined benefit plans, net         

Beginning balance  (14)  (10)  (13)  (11)
Unrealized gain on subsidiary pension, net of tax  1  —  —  1

Ending balance  (13)  (10)  (13)  (10)
Foreign currency translation adjustment         

Beginning balance  (938)  (769)  (1,091)  (422)
Translation (loss) income  (83)  105  70  (242)

Ending balance  (1,021)  (664)  (1,021)  (664)
Total accumulated other comprehensive loss  $ (1,038)  $ (674)  $ (1,038)  $ (674)

Note 15. Regulatory Capital

We are required to comply with a wide variety of laws and regulations. Our International Segment includes the operations of certain stand-alone entities
that operate in local markets as either banks or regulated finance companies that are subject to regulatory restrictions. These regulatory restrictions, among
other things, require that these entities meet certain minimum capital requirements and may restrict dividend distributions and ownership of certain assets.
We were in compliance with all regulatory capital requirements as most recently reported.

Total assets of our regulated international banks and finance companies were approximately $12.5 billion and $11.1 billion at June 30, 2016 and
December 31, 2015.
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Note 16. Guarantor Condensed Consolidating Financial Statements

The payment of principal and interest on senior notes issued by our top-tier holding company is currently guaranteed solely by AFSI (the "Guarantor")
and none of our other subsidiaries (the "Non-Guarantor Subsidiaries"). The Guarantor is a 100% owned consolidated subsidiary and is unconditionally liable
for the obligations represented by the senior notes.  The Guarantor’s guarantee may be released only upon customary circumstances, the terms of which vary
by issuance.  Customary circumstances include the sale or disposition of all of the Guarantor’s assets or capital stock, the achievement of investment grade
rating of the senior notes and legal or covenant defeasance.

The condensed consolidating financial statements present consolidating financial data for (i) General Motors Financial Company, Inc. (on a parent-only
basis), (ii) the Guarantor, (iii) the combined Non-Guarantor Subsidiaries and (iv) the parent company and our subsidiaries on a consolidated basis at June 30,
2016 and December 31, 2015, and for the three and six months ended June 30, 2016 and 2015 (after the elimination of intercompany balances and
transactions).

Investments in subsidiaries are accounted for by the parent company using the equity method for purposes of this presentation. Results of operations of
subsidiaries are therefore reflected in the parent company's investment accounts and earnings. The principal elimination entries set forth below eliminate
investments in subsidiaries and intercompany balances and transactions.

We determined that a revision was required to correct the classification of certain intercompany amounts between General Motors Financial Company,
Inc. and Guarantor and Non-Guarantor Subsidiaries that were previously being presented net within the change in the due from/due to affiliates line item in
the condensed consolidating balance sheet in the financing activities section of the condensed consolidating statements of cash flows for the six months
ended June 30, 2015. As a result, correcting adjustments have been made from what was previously reported to (1) reclassify $3.9 billion of the net change in
the due from affiliates for General Motors Financial Company, Inc. within the condensed consolidating statements of cash flows to the investing activities
section; and (2) reclassify $3.2 billion of the net change in the due from affiliates for the Guarantor within the condensed consolidating statements of cash
flows to the investing activities section. In addition, reclassifications have been made solely within the investing activities section of the condensed
consolidating statements of cash flows to separately present cash flow activities related to repurchases by the Guarantor of receivables that had previously
been transferred to Non-Guarantor Subsidiaries of $762 million. These adjustments had no effect on the consolidated financial statements at or for the three
and six months ended June 30, 2015.
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATING BALANCE SHEET

June 30, 2016
(In millions) (Unaudited)

 

General
Motors

Financial
Company,

Inc.  Guarantor  
Non-

Guarantors  Eliminations  Consolidated

Assets          
Cash and cash equivalents $ —  $ 2,209  $ 893  $ —  $ 3,102
Finance receivables, net —  6,805  32,625  —  39,430
Leased vehicles, net —  —  28,442  —  28,442
Restricted cash —  14  1,996  —  2,010
Goodwill 1,095  —  105  —  1,200
Equity in net assets of non-consolidated affiliates —  —  879  —  879
Property and equipment, net —  119  126  —  245
Deferred income taxes 340  —  264  (297)  307
Related party receivables —  27  952  —  979
Other assets 20  361  767  (139)  1,009
Due from affiliates 20,087  10,514  —  (30,601)  —
Investment in affiliates 9,127  6,082  —  (15,209)  —

Total assets $ 30,669  $ 26,131  $ 67,049  $ (46,246)  $ 77,603

Liabilities and Shareholder's Equity          
Liabilities          

Secured debt $ —  $ —  $ 34,477  $ (139)  $ 34,338
Unsecured debt 21,887  —  8,275  —  30,162
Accounts payable and accrued expenses 244  385  908  —  1,537
Deferred income —  —  2,035  —  2,035
Deferred income taxes —  392  156  (297)  251
Related party payables 1  —  448  —  449
Other liabilities 64  15  279  —  358
Due to affiliates —  20,042  10,559  (30,601)  —

Total liabilities 22,196  20,834  57,137  (31,037)  69,130

Shareholder's equity          
Common stock —  —  698  (698)  —
Additional paid-in capital 6,486  79  5,754  (5,833)  6,486
Accumulated other comprehensive loss (1,038)  (138)  (1,022)  1,160  (1,038)
Retained earnings 3,025  5,356  4,482  (9,838)  3,025

Total shareholder's equity 8,473  5,297  9,912  (15,209)  8,473

Total liabilities and shareholder's equity $ 30,669  $ 26,131  $ 67,049  $ (46,246)  $ 77,603
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATING BALANCE SHEET

December 31, 2015
(In millions) (Unaudited)

 

General
Motors

Financial
Company,

Inc.  Guarantor  
Non-

Guarantors  Eliminations  Consolidated

Assets          
Cash and cash equivalents $ —  $ 2,259  $ 802  $ —  $ 3,061
Finance receivables, net —  4,808  31,973  —  36,781
Leased vehicles, net —  —  20,172  —  20,172
Restricted cash —  60  1,881  —  1,941
Goodwill 1,095  —  94  —  1,189
Equity in net assets of non-consolidated affiliates —  —  986  —  986
Property and equipment, net —  41  178  —  219
Deferred income taxes 212  —  179  (160)  231
Related party receivables —  27  546  —  573
Other assets 32  32  687  —  751
Due from affiliates 15,573  7,556  —  (23,129)  —
Investment in affiliates 8,476  6,425  —  (14,901)  —

Total assets $ 25,388  $ 21,208  $ 57,498  $ (38,190)  $ 65,904

Liabilities and Shareholder's Equity          
Liabilities          

Secured debt $ —  $ —  $ 30,689  $ —  $ 30,689
Unsecured debt 17,087  —  6,570  —  23,657
Accounts payable and accrued expenses 181  717  320  —  1,218
Deferred income —  —  1,454  —  1,454
Deferred income taxes —  289  —  (160)  129
Related party payables —  —  362  —  362
Other liabilities 68  34  241  —  343
Due to affiliates —  15,495  7,634  (23,129)  —

Total liabilities 17,336  16,535  47,270  (23,289)  57,852

Shareholder's equity          
Common stock —  —  698  (698)  —
Additional paid-in capital 6,484  79  6,490  (6,569)  6,484
Accumulated other comprehensive loss (1,104)  (175)  (1,095)  1,270  (1,104)
Retained earnings 2,672  4,769  4,135  (8,904)  2,672

Total shareholder's equity 8,052  4,673  10,228  (14,901)  8,052

Total liabilities and shareholder's equity $ 25,388  $ 21,208  $ 57,498  $ (38,190)  $ 65,904
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATING STATEMENT OF INCOME

Three Months Ended June 30, 2016
(In millions) (Unaudited)

 

General
Motors

Financial
Company,

Inc.  Guarantor  
Non-

Guarantors  Eliminations  Consolidated

Revenue          
Finance charge income $ —  $ 118  $ 708  $ —  $ 826
Leased vehicle income —  —  1,390  —  1,390
Other income —  210  29  (163)  76

Total revenue —  328  2,127  (163)  2,292
Costs and expenses          

Salaries and benefits —  140  63  —  203
Other operating expenses —  53  185  (98)  140

Total operating expenses —  193  248  (98)  343
Leased vehicle expenses —  —  1,068  —  1,068
Provision for loan losses —  77  74  —  151
Interest expense 265  (91)  392  (65)  501

Total costs and expenses 265  179  1,782  (163)  2,063
Equity income 336  168  37  (504)  37
Income before income taxes 71  317  382  (504)  266
Income tax (benefit) provision (118)  68  127  —  77
Net income $ 189  $ 249  $ 255  $ (504)  $ 189

          

Comprehensive income $ 103  $ 247  $ 169  $ (416)  $ 103
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATING STATEMENT OF INCOME

Three Months Ended June 30, 2015
(In millions) (Unaudited)

 

General
Motors

Financial
Company,

Inc.  Guarantor  
Non-

Guarantors  Eliminations  Consolidated

Revenue          
Finance charge income $ —  $ 100  $ 748  $ —  $ 848
Leased vehicle income —  —  599  —  599
Other income 4  118  40  (94)  68

Total revenue 4  218  1,387  (94)  1,515
Costs and expenses          

Salaries and benefits —  77  104  —  181
Other operating expenses (19)  73  149  (65)  138

Total operating expenses (19)  150  253  (65)  319
Leased vehicle expenses —  —  467  —  467
Provision for loan losses —  116  25  —  141
Interest expense 114  3  303  (29)  391

Total costs and expenses 95  269  1,048  (94)  1,318
Equity income 223  156  28  (379)  28
Income before income taxes 132  105  367  (379)  225
Income tax (benefit) provision (54)  (20)  113  —  39
Net income $ 186  $ 125  $ 254  $ (379)  $ 186

          

Comprehensive income $ 291  $ 139  $ 353  $ (492)  $ 291
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATING STATEMENT OF INCOME

Six Months Ended June 30, 2016
(In millions) (Unaudited)

 

General
Motors

Financial
Company,

Inc.  Guarantor  
Non-

Guarantors  Eliminations  Consolidated

Revenue          
Finance charge income $ —  $ 217  $ 1,427  $ —  $ 1,644
Leased vehicle income —  —  2,574  —  2,574
Other income (1)  415  44  (309)  149

Total revenue (1)  632  4,045  (309)  4,367
Costs and expenses          

Salaries and benefits —  275  121  —  396
Other operating expenses (4)  121  355  (191)  281

Total operating expenses (4)  396  476  (191)  677
Leased vehicle expenses —  —  1,961  —  1,961
Provision for loan losses —  180  167  —  347
Interest expense 441  (121)  762  (118)  964

Total costs and expenses 437  455  3,366  (309)  3,949
Equity income 591  336  73  (927)  73
Income before income taxes 153  513  752  (927)  491
Income tax (benefit) provision (200)  80  258  —  138
Net income $ 353  $ 433  $ 494  $ (927)  $ 353

          

Comprehensive income $ 419  $ 470  $ 567  $ (1,037)  $ 419
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATING STATEMENT OF INCOME

Six Months Ended June 30, 2015
(In millions) (Unaudited)

 

General
Motors

Financial
Company,

Inc.  Guarantor  
Non-

Guarantors  Eliminations  Consolidated

Revenue          
Finance charge income $ —  $ 180  $ 1,522  $ —  $ 1,702
Leased vehicle income —  —  1,030  —  1,030
Other income 11  226  85  (185)  137

Total revenue 11  406  2,637  (185)  2,869
Costs and expenses          

Salaries and benefits —  166  180  —  346
Other operating expenses 35  70  303  (129)  279

Total operating expenses 35  236  483  (129)  625
Leased vehicle expenses —  —  794  —  794
Provision for loan losses —  190  106  —  296
Interest expense 208  1  618  (56)  771

Total costs and expenses 243  427  2,001  (185)  2,486
Equity income 461  285  56  (746)  56
Income before income taxes 229  264  692  (746)  439
Income tax (benefit) provision (107)  (9)  219  —  103
Net income $ 336  $ 273  $ 473  $ (746)  $ 336

          

Comprehensive income $ 95  $ 229  $ 228  $ (457)  $ 95
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATING STATEMENT OF CASH FLOWS

Six Months Ended June 30, 2016
(In millions) (Unaudited)

 

General
Motors

Financial
Company,

Inc.  Guarantor  
Non-

Guarantors  Eliminations  Consolidated

Net cash (used in) provided by operating activities $ (218)  $ (151)  $ 2,987  $ —  $ 2,618

Cash flows from investing activities          
Purchases of retail finance receivables, net —  (8,110)  (8,423)  8,190  (8,343)
Principal collections and recoveries on retail finance

receivables —  780  5,861  —  6,641

Proceeds from transfer of retail finance receivables, net —  5,250  2,940  (8,190)  —

Net funding of commercial finance receivables —  (124)  (1,238)  —  (1,362)

Purchases of leased vehicles, net —  —  (10,196)  —  (10,196)

Proceeds from termination of leased vehicles —  —  1,090  —  1,090

Purchases of property and equipment —  (35)  (12)  —  (47)

Change in restricted cash —  46  (118)  —  (72)

Change in other assets —  (139)  (4)  139  (4)

Net change in due from affiliates (4,503)  (2,958)  —  7,461  —

Net change in investment in affiliates 6  723  —  (729)  —

Net cash used in investing activities (4,497)  (4,567)  (10,100)  6,871  (12,293)

Cash flows from financing activities          
Net change in debt (original maturities less than three
months) —  —  405  —  405

Borrowings and issuance of secured debt —  —  13,986  (139)  13,847

Payments on secured debt —  —  (10,039)  —  (10,039)

Borrowings and issuance of unsecured debt 5,740  —  1,566  —  7,306

Payments on unsecured debt (1,000)  —  (758)  —  (1,758)

Net capital contributions —  —  (729)  729  —

Debt issuance costs (25)  —  (58)  —  (83)

Net change in due to affiliates —  4,668  2,793  (7,461)  —

Net cash provided by financing activities 4,715  4,668  7,166  (6,871)  9,678

Net increase (decrease) in cash and cash equivalents —  (50)  53  —  3
Effect of foreign exchange rate changes on cash and cash
equivalents —  —  38  —  38

Cash and cash equivalents at beginning of period —  2,259  802  —  3,061

Cash and cash equivalents at end of period $ —  $ 2,209  $ 893  $ —  $ 3,102
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GENERAL MOTORS FINANCIAL COMPANY, INC.
CONDENSED CONSOLIDATING STATEMENT OF CASH FLOWS

Six Months Ended June 30, 2015
(In millions) (Unaudited) 

 

General
Motors

Financial
Company,

Inc.  Guarantor  
Non-

Guarantors  Eliminations  Consolidated

 Net cash (used in) provided by operating activities $ (102)  $ 150  $ 1,217  $ —  $ 1,265

Cash flows from investing activities          
Purchases of retail finance receivables, net —  (5,684)  (6,823)  4,141  (8,366)
Principal collections and recoveries on retail finance

receivables —  246  5,470  —  5,716

Proceeds from transfer of retail finance receivables, net —  3,380  761  (4,141)  —

Net funding of commercial finance receivables —  139  (176)  —  (37)

Purchases of leased vehicles, net —  —  (6,724)  —  (6,724)

Proceeds from termination of leased vehicles —  —  468  —  468

Acquisition of international operations (513)  (536)  —  —  (1,049)

Disposition of equity interest —  125  —  —  125

Purchases of property and equipment —  (12)  (32)  —  (44)

Change in restricted cash —  (13)  (127)  —  (140)

Change in other assets —  —  17  —  17

Net change in due from affiliates (3,983)  (3,225)  —  7,208  —

Net change in investment in affiliates (6)  (355)  —  361  —

Net cash used in investing activities (4,502)  (5,935)  (7,166)  7,569  (10,034)

Cash flows from financing activities          
Net change in debt (original maturities less than three
months) —  —  (150)  —  (150)

Borrowings and issuance of secured debt —  —  9,791  —  9,791

Payments on secured debt —  —  (7,406)  —  (7,406)

Borrowings and issuance of unsecured debt 4,640  —  2,057  —  6,697

Payments on unsecured debt —  —  (871)  —  (871)

Net capital contributions —  —  361  (361)  —

Debt issuance costs (36)  —  (65)  —  (101)

Net change in due to affiliates —  4,680  2,528  (7,208)  —

Net cash provided by financing activities 4,604  4,680  6,245  (7,569)  7,960

Net increase (decrease) in cash and cash equivalents —  (1,105)  296  —  (809)
Effect of foreign exchange rate changes on cash and cash
equivalents —  —  (95)  —  (95)

Cash and cash equivalents at beginning of period —  2,266  708  —  2,974

Cash and cash equivalents at end of period $ —  $ 1,161  $ 909  $ —  $ 2,070
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Item 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

Basis of Presentation

This Management's Discussion and Analysis of Financial Condition and Results of Operations (MD&A) should be read in conjunction with the
accompanying condensed consolidated financial statements and the audited consolidated financial statements and notes thereto included in our 2015 Form
10-K.

Retail

Our automobile finance programs in the North America Segment include full credit spectrum lending and leasing offered through GM-franchised dealers
under the "GM Financial" brand. We also offer a sub-prime lending product through non-GM franchised and select independent dealers under the
"AmeriCredit" brand. Our sub-prime lending program is designed to serve customers who have limited access to automobile financing through banks and
credit unions. Therefore, we generally charge higher rates than those charged by banks and credit unions and expect to sustain a higher level of credit losses
than on prime lending. We finance new GM vehicles, moderately-priced new vehicles from other manufacturers, and later-model, low mileage used vehicles.

The retail lending and leasing programs in our International Segment focus on financing new GM vehicles and select used vehicles, predominantly for
customers with prime credit scores. We also offer finance-related insurance products through third parties, such as credit life, gap and extended warranty
coverage.

We have expanded our leasing and prime lending programs through GM-franchised dealerships in North America; therefore, leasing and prime lending
have become an increasingly large percentage of our originations and retail portfolio balance. We have been the exclusive subvented lease provider for GM
in the U.S. since April 2015 and the exclusive subvented loan provider for GM in the U.S. since January 2016. We define prime lending as lending to
customers with FICO scores or equivalents of 680 and greater, near-prime lending as lending to customers with FICO scores or equivalents of 620 to 679, and
sub-prime lending as lending to customers with FICO scores or equivalents of less than 620. The following table presents our retail loan and lease
originations in North America by FICO score band or equivalents (in millions):

  Six Months Ended June 30,

  2016  2015

  Amount  Percentage  Amount  Percentage
Prime - FICO Score 680 and greater  $ 12,554  68.6%  $ 7,966  59.0%
Near-prime - FICO Score 620 to 679  2,412  13.2  2,345  17.3
Sub-prime - FICO Score less than 620  3,326  18.2  3,198  23.7

Total originations  $ 18,292  100.0%  $ 13,509  100.0%

The following table summarizes the number of vehicles, by type that are included in Note 4 - "Leased Vehicles" to the condensed consolidated financial
statements, of which the North America Segment accounted for approximately 99% at June 30, 2016 and 2015:

  June 30,

  2016  2015

  Number  Percentage  Number  Percentage
Cars  369,912  33.8%  191,094  37.4%
Trucks  179,624  16.4  67,738  13.2
Crossovers  545,063  49.8  252,504  49.4

Total  1,094,599  100.0%  511,336  100.0%
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The following table summarizes additional information for North America operating leases:

  Three Months Ended June 30,  Six Months Ended June 30,

  2016  2015  2016  2015
Operating leases originated (a)  170,592  152,768  355,869  233,852
Operating leases terminated (b)  31,346  14,787  57,783  25,924
Operating lease vehicles returned (c)  14,306  5,039  26,982  10,287
Return rate (d)  46%  34%  47%  40%
________________ 

(a) Operating leases originated represents the number of operating leases we purchase during a given period. Since early 2015, operating leases
originated increased due to the implementation of our exclusive subvention arrangement with GM.

(b) Operating leases terminated represents the number of vehicles for which the lease has ended during a given period. Operating leases terminated
increased due to the growth of the lease portfolio.

(c) Operating lease vehicles returned represents the number of vehicles returned to us at the end of the lease term. Operating lease vehicles returned
increased due to the growth of the lease portfolio.

(d) Return rates are calculated as the number of operating leased vehicles returned divided by the number of operating leases terminated. Due to the
age and size of our lease portfolio, the current return rates are lower than we expect them to become as our lease portfolio grows and matures.

Commercial

Our commercial lending program is offered primarily to our GM-franchised dealer customers and their affiliates. Commercial lending products consist of
floorplan financing, also known as wholesale or inventory financing, which is lending to finance vehicle inventory, as well as dealer loans, which are loans to
finance improvements to dealership facilities, to provide working capital, and to purchase and/or finance dealership real estate. Other commercial products
include primarily parts and accessories, dealer fleet financing and storage center financing.

We establish new and used vehicle inventory credit lines at the time of dealer account acquisition, subject to revision as part of subsequent credit
reviews. The maximum availability on these credit lines is based upon a dealer’s monthly vehicle sales rate and financial strength at the time of account
acquisition or periodic review, as applicable. At times, a dealer’s vehicle inventory needs may exceed its credit line availability for a number of reasons, such
as seasonal factory build-out, planned marketing events, reductions in sales, or other business and seasonal factors. When a dealer's needs require that its
outstanding balance be allowed to exceed the maximum availability under its credit line(s), we may accept a temporary overline situation, reallocate credit
amounts among existing lines, temporarily or permanently increase the dealer's credit line(s), or suspend the dealer's credit lines(s). The action we take
depends on communications with the dealer, analysis of the dealer's financial condition and the underlying cause of the need for the overline.

Financing

We primarily finance our loan, lease and commercial originations through the use of our secured and unsecured credit facilities, through public and
private securitization transactions where such markets are developed, through the issuance of unsecured debt in the public markets and by accepting deposits
from retail banking customers in Germany. Generally, we seek to fund our operations through local sources of funding to minimize currency and country risk.
We may issue debt globally in order to enhance investor diversification and support financing needs for North America. As such, the mix of funding sources
varies from country to country, based on the characteristics of our earning assets and the relative development of the capital markets in each country. Our
U.S., Canadian and Latin American operations are funded locally. Our European operations obtain most of their funding from local sources and also borrow
funds from affiliated companies.
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RESULTS OF OPERATIONS

In our tabular presentation of the changes in results between financial periods, we provide the following information:  (i) the amount of change
excluding the impact of foreign currency translation (“FX”); (ii) the amount of the impact of foreign currency translation; and (iii) the total change. The
amount of the impact of foreign currency translation was derived by translating current year results at the average of prior year exchange rates, and was driven
by the appreciation of the U.S. Dollar against the currencies used by our foreign operations. We believe the amount of change excluding the foreign currency
translation impact facilitates a better comparison of results. In our discussion below, we discuss changes in relevant items excluding any foreign currency
translation impact.

In June 2016, the United Kingdom ("U.K.") held its referendum on continued membership in the European Union and voted to leave. This result did not
have a material impact on the results of operations for the three months ended June 30, 2016, however, this result has adversely impacted the British Pound
and the uncertainty has put strain on the U.K. automotive industry. If current post-referendum market conditions are sustained for an extended period of time,
it could have an impact on the results of our operations, which we do not expect to be material for the second half of 2016.

Three Months Ended June 30, 2016 compared to Three Months Ended June 30, 2015

Average Earning Assets:

Average earning assets were as follows (dollars in millions, except where noted):

 Three Months Ended June 30,         
 2016  2015  2016 vs. 2015

 
North

America  International(a)  Total  
North

America  International(a)  Total  
Change

excluding FX  FX  
Total

change  %
Average retail finance

receivables $ 19,078  $ 11,491  $ 30,569  $ 14,927  $ 11,666  $ 26,593  $ 4,716  $ (740)  $ 3,976  15.0 %
Average commercial

finance receivables 4,614  4,672  9,286  3,359  4,301  7,660  1,849  (223)  1,626  21.2 %
Average finance

receivables 23,692  16,163  39,855  18,286  15,967  34,253  6,565  (963)  5,602  16.4 %
Average leased vehicles,

net 26,311  141  26,452  10,826  50  10,876  15,648  (72)  15,576  143.2 %

Average earning assets $ 50,003  $ 16,304  $ 66,307  $ 29,112  $ 16,017  $ 45,129  $ 22,213  $ (1,035)  $ 21,178  46.9 %

                    

Retail finance receivables
purchased $ 2,545  $ 1,651  $ 4,196  $ 2,642  $ 1,646  $ 4,288  $ 43  $ (135)  $ (92)  (2.1)%

Average new retail loan
size (in dollars) $ 26,585  $ 11,747    $ 25,467  $ 12,675           

Leased vehicles
purchased $ 6,447  $ 69  $ 6,516  $ 5,587  $ 20  $ 5,607  $ 926  $ (17)  $ 909  16.2 %

Average new lease size
(in dollars) $ 37,792  $ 23,665    $ 36,578  $ 21,529           

_________________
(a) Average balances for the International Segment are calculated using the monthly ending balances.

Average earning assets increased in the North America Segment as a result of the continued increase of our share of GM's business in that segment. The
increase in average leased vehicles, net primarily resulted from our exclusive lease subvention arrangement in the U.S. with GM, which was implemented on a
brand-by-brand basis between February and April 2015.

In the North America Segment, the average annual percentage rate for retail finance receivables purchased during the three months ended June 30, 2016
decreased to 7.8% from 8.9% during the prior period, and the average new retail loan size increased. These changes are primarily due to the expansion of our
prime lending program and our exclusive loan subvention arrangement in the U.S. with GM, resulting in higher volumes of originations of loans for new
vehicles, which typically are for higher amounts and have lower contractual rates due to the rate subvention support provided by GM.
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Revenue:

Revenues were as follows (dollars in millions):

 Three Months Ended June 30,         
 2016  2015  2016 vs. 2015

 
North

America  International  Total  
North

America  International  Total  
Change

excluding FX  FX  
Total

change  %

Finance charge income                    
Retail finance receivables $ 450  $ 269  $ 719  $ 446  $ 301  $ 747  $ 2  $ (30)  $ (28)  (3.7)%
Commercial finance

receivables $ 36  $ 71  $ 107  $ 26  $ 75  $ 101  $ 11  $ (5)  $ 6  5.9 %

Leased vehicle income $ 1,381  $ 9  $ 1,390  $ 596  $ 3  $ 599  $ 798  $ (7)  $ 791  132.1 %

Other income $ 19  $ 57  $ 76  $ 17  $ 51  $ 68  $ (8)  $ 16  $ 8  11.8 %
Effective yield - retail

finance receivables 9.5%  9.4%  9.5%  12.0%  10.3%  11.3%         
Effective yield - commercial

finance receivables 3.1%  6.1%  4.6%  3.1%  7.0%  5.3%         

In the North America Segment, finance charge income on retail finance receivables remained flat for the three months ended June 30, 2016, compared to
the three months ended June 30, 2015, as the growth in the portfolio was substantially offset by a decrease in effective yield. The effective yield on our retail
finance receivables decreased primarily due to a decrease in the average annual percentage rate on new originations as we have increased our prime lending.
The effective yield represents finance charges and fees recorded in earnings during the period as a percentage of average retail finance receivables. The
effective yield, as a percentage of average retail finance receivables, is higher than the contractual rates of our auto finance contracts primarily because the
effective yield includes, in addition to the contractual rates and fees, the impact of rate subvention provided by GM.

The increase in leased vehicle income reflects the increase in the size of the leased asset portfolio.

Costs and Expenses:

Costs and expenses were as follows (dollars in millions):

 Three Months Ended June 30,         
 2016  2015  2016 vs. 2015

 
North

America  International  Total  
North

America  International  Total  

Change
excluding

FX  FX  
Total

change  %

Operating expenses $ 215  $ 128  $ 343  $ 184  $ 135  $ 319  $ 34  $ (10)  $ 24  7.5%

Leased vehicle expenses $ 1,061  $ 7  $ 1,068  $ 464  $ 3  $ 467  $ 606  $ (5)  $ 601  128.7%

Provision for loan losses $ 125  $ 26  $ 151  $ 111  $ 30  $ 141  $ 14  $ (4)  $ 10  7.1%

Interest expense(a) $ 337  $ 164  $ 501  $ 216  $ 175  $ 391  $ 128  $ (18)  $ 110  28.1%
Average debt

outstanding $ 48,083  $ 14,439  $ 62,522  $ 28,569  $ 13,493  $ 42,062  $ 21,230  $ (770)  $ 20,460  48.6%
Effective rate of interest

on debt 2.8%  4.6%  3.2%  3.0%  5.2%  3.7%         
        

(a) Amounts do not reflect allocation of senior note interest expense, and therefore may not agree with amounts presented in Note 13 - "Segment
Reporting" in our condensed consolidated financial statements in this Form 10-Q.

Operating Expenses

The increase in operating expenses relates to the growth in earning assets and investments to support the prime lending program and enhance lease
origination and servicing capabilities in the North America Segment. Operating expenses as an annualized percentage of average earning assets were 2.1%
and 2.8% for the three months ended June 30, 2016 and 2015.

Leased Vehicle Expenses

Leased vehicle expenses, which are primarily comprised of depreciation of leased vehicles, increased due to the growth of the leased asset portfolio.
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Provision for Loan Losses

The provision for retail loan losses increased primarily due to the growth in the retail finance receivables portfolio. As an annualized percentage of
average retail finance receivables, the provision for loan losses decreased to 1.9% for the three months ended June 30, 2016 from 2.1% for the three months
ended June 30, 2015, primarily due to the improved credit mix of the portfolio. The provision for commercial loan losses was insignificant for the three
months ended June 30, 2016 and 2015.

Interest Expense

Interest expense increased primarily due to an increase in the average debt outstanding resulting from growth in the loan and lease portfolios, partially
offset by a decrease in the effective rate of interest on debt.

Taxes

Our consolidated effective income tax rate was 33.6% and 19.8% of income before income taxes and equity income for the three months ended June 30,
2016 and 2015. The increase in the effective tax rate was primarily due to tax benefits related to releases of uncertain tax positions in various jurisdictions
and an increase in certain U.S. federal tax credits recorded in the three months ended June 30, 2015.

Other Comprehensive Income:

Foreign Currency Translation Adjustment

Foreign currency translation adjustments included in other comprehensive income (loss) were $(83) million and $105 million for three months ended
June 30, 2016 and 2015. Most of the international operations use functional currencies other than the U.S. Dollar. Translation adjustments result from
changes in the values of our international currency-denominated assets and liabilities as the value of the U.S. Dollar changes in relation to international
currencies.
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Six Months Ended June 30, 2016 compared to Six Months Ended June 30, 2015

In June 2016, the U.K. held its referendum on continued membership in the European Union and voted to leave. This result did not have a material
impact on the results of operations for the six months ended June 30, 2016, however, this result has adversely impacted the British Pound and the uncertainty
has put strain on the U.K. automotive industry. If current post-referendum market conditions are sustained for an extended period of time, it could have an
impact on the results of our operations, which we do not expect to be material for the second half of 2016.

Average Earning Assets:

Average earning assets were as follows (dollars in millions, except where noted):

 Six Months Ended June 30,         
 2016  2015  2016 vs. 2015

 
North

America  International(a)  Total  
North

America  International(a)  Total  
Change

excluding FX  FX  
Total

change  %
Average retail finance

receivables $ 18,850  $ 11,193  $ 30,043  $ 14,396  $ 11,822  $ 26,218  $ 4,610  $ (785)  $ 3,825  14.6 %
Average commercial

finance receivables 4,352  4,560  8,912  3,248  4,406  7,654  1,429  (171)  1,258  16.4 %
Average finance

receivables 23,202  15,753  38,955  17,644  16,228  33,872  6,039  (956)  5,083  15.0 %
Average leased vehicles,

net 24,226  120  24,346  9,387  43  9,430  15,043  (127)  14,916  158.2 %

Average earning assets $ 47,428  $ 15,873  $ 63,301  $ 27,031  $ 16,271  $ 43,302  $ 21,082  $ (1,083)  $ 19,999  46.2 %

                    

Retail finance receivables
purchased $ 5,125  $ 3,214  $ 8,339  $ 4,915  $ 3,451  $ 8,366  $ 323  $ (350)  $ (27)  (0.3)%

Average new retail loan
size (in dollars) $ 27,022  $ 11,589    $ 24,807  $ 12,448           

Leased vehicles
purchased $ 13,167  $ 101  $ 13,268  $ 8,594  $ 37  $ 8,631  $ 4,676  $ (39)  $ 4,637  53.7 %

Average new lease size
(in dollars) $ 37,000  $ 22,383    $ 36,751  $ 21,431           

_________________
(a) Average balances for the International Segment are calculated using the monthly ending balances.

Average earning assets increased in the North America Segment as a result of the continued increase of our share of GM's business in that segment.
Average earning assets in the International Segment decreased solely due to the impact of foreign currency translation. The increase in average leased
vehicles, net primarily resulted from our exclusive lease subvention arrangement in the U.S. with GM, which was implemented on a brand-by-brand basis
between February and April 2015.

In the North America Segment, the average annual percentage rate for retail finance receivables purchased during the six months ended June 30, 2016
decreased to 7.5% from 9.4% during the prior period, and the average new retail loan size increased. These changes are primarily due to the expansion of our
prime lending program and our exclusive loan subvention arrangement in the U.S. with GM, which typically are for higher amounts and have lower
contractual rates due to the rate subvention support provided by GM.
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Revenue:

Revenues were as follows (dollars in millions):

 Six Months Ended June 30,         
 2016  2015  2016 vs. 2015

 
North

America  International  Total  
North

America  International  Total  

Change
excluding

FX  FX  
Total

change  %

Finance charge income                    
Retail finance receivables $ 903  $ 529  $ 1,432  $ 882  $ 618  $ 1,500  $ 22  $ (90)  $ (68)  (4.5)%
Commercial finance

receivables $ 68  $ 144  $ 212  $ 48  $ 154  $ 202  $ 25  $ (15)  $ 10  5.0 %

Leased vehicle income $ 2,559  $ 15  $ 2,574  $ 1,025  $ 5  $ 1,030  $ 1,563  $ (19)  $ 1,544  149.9 %

Other income $ 44  $ 105  $ 149  $ 36  $ 101  $ 137  $ 8  $ 4  $ 12  8.8 %
Effective yield - retail

finance receivables 9.6%  9.5%  9.6%  12.4%  10.5%  11.5%         
Effective yield - commercial

finance receivables 3.1%  6.4%  4.8%  3.0%  7.0%  5.3%         

In the North America Segment, finance charge income on retail finance receivables increased slightly for the six months ended June 30, 2016, compared
to the six months ended June 30, 2015, as the growth in the portfolio was substantially offset by a decrease in effective yield. The effective yield on our retail
finance receivables decreased primarily due to a decrease in the average annual percentage rate on new originations as we have increased our prime lending.
The effective yield represents finance charges and fees recorded in earnings during the period as a percentage of average retail finance receivables. The
effective yield, as a percentage of average retail finance receivables, is higher than the contractual rates of our auto finance contracts primarily because the
effective yield includes, in addition to the contractual rates and fees, the impact of rate subvention provided by GM.

The increase in leased vehicle income reflects the increase in the size of the leased asset portfolio.

Costs and Expenses:

Costs and expenses were as follows (dollars in millions):

 Six Months Ended June 30,         
 2016  2015  2016 vs. 2015

 
North

America  International  Total  
North

America  International  Total  

Change
excluding

FX  FX  
Total

change  %

Operating expenses $ 416  $ 261  $ 677  $ 345  $ 280  $ 625  $ 80  $ (28)  $ 52  8.3%

Leased vehicle expenses $ 1,949  $ 12  $ 1,961  $ 790  $ 4  $ 794  $ 1,180  $ (13)  $ 1,167  147.0%

Provision for loan losses $ 302  $ 45  $ 347  $ 229  $ 67  $ 296  $ 59  $ (8)  $ 51  17.2%

Interest expense(a) $ 642  $ 322  $ 964  $ 402  $ 369  $ 771  $ 255  $ (62)  $ 193  25.0%
Average debt

outstanding $ 45,592  $ 13,965  $ 59,557  $ 26,631  $ 13,622  $ 40,253  $ 20,140  $ (836)  $ 19,304  48.0%
Effective rate of interest

on debt 2.8%  4.6%  3.3%  3.0%  5.5%  3.9%         
        

(a) Amounts do not reflect allocation of senior note interest expense, and therefore may not agree with amounts presented in Note 13 - "Segment
Reporting" in our condensed consolidated financial statements in this Form 10-Q.

Operating Expenses

The increase in operating expenses relates to the growth in earning assets and investments to support the prime lending program and enhance lease
origination and servicing capabilities in the North America Segment. Operating expenses as an annualized percentage of average earning assets were 2.2%
and 2.9% for the six months ended June 30, 2016 and 2015.

Leased Vehicle Expenses

Leased vehicle expenses, which are primarily comprised of depreciation of leased vehicles, increased due to the growth of the leased asset portfolio.
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Provision for Loan Losses

The provision for retail loan losses increased primarily due to the growth in the retail finance receivables portfolio. As an annualized percentage of
average retail finance receivables, the provision for loan losses was 2.3% for the six months ended June 30, 2016 and 2015. The provision for commercial
loan losses was insignificant for the six months ended June 30, 2016 and 2015.

Interest Expense

Interest expense increased primarily due to an increase in the average debt outstanding resulting from growth in the loan and lease portfolios, partially
offset by a decrease in the effective rate of interest on debt.

Taxes

Our consolidated effective income tax rate was 33.0% and 26.9% of income before income taxes and equity income for the six months ended June 30,
2016 and 2015. The increase in the effective tax rate was  primarily due to tax benefits related to releases of uncertain tax positions in various jurisdictions
and an increase in certain U.S. federal tax credits recorded in the six months ended June 30, 2015.

Other Comprehensive Income:

Foreign Currency Translation Adjustment

Foreign currency translation adjustments included in other comprehensive income (loss) were $70 million and $(242) million for six months ended June
30, 2016 and 2015. Most of the international operations use functional currencies other than the U.S. Dollar. Translation adjustments result from changes in
the values of our international currency-denominated assets and liabilities as the value of the U.S. Dollar changes in relation to international currencies.
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CREDIT QUALITY

Retail Finance Receivables

The following tables present certain data related to the retail finance receivables portfolio (dollars in millions, except where noted):

 June 30, 2016  December 31, 2015

 
North

America  International  Total  
North

America  International  Total
Retail finance receivables, net of fees $ 19,429  $ 11,432  $ 30,861  $ 18,148  $ 10,976  $ 29,124
Less: allowance for loan losses (687)  (127)  (814)  (618)  (117)  (735)

Retail finance receivables, net $ 18,742  $ 11,305  $ 30,047  $ 17,530  $ 10,859  $ 28,389

Number of outstanding contracts 1,002,709  1,597,296  2,600,005  955,094  1,563,831  2,518,925
Average amount of outstanding contracts

(in dollars)(a) $ 19,377  $ 7,157  $ 11,870  $ 19,001  $ 7,019  $ 11,562
Allowance for loan losses as a percentage

of retail finance receivables, net of
fees 3.5%  1.1%  2.6%  3.4%  1.1%  2.5%

_________________ 
(a) Average amount of outstanding contracts consists of retail finance receivables, net of fees, divided by number of outstanding contracts.

Delinquency

The following is a summary of the contractual amounts of delinquent retail finance receivables, which is not materially different than recorded
investment that are (i) more than 30 days delinquent, but not yet in repossession and (ii) in repossession, but not yet charged off (dollars in millions):

  June 30, 2016  June 30, 2015

  
North

America  International  Total  

Percent of
Contractual
Amount Due  

North
America  International  Total  

Percent of
Contractual
Amount Due

31 - 60 days  $ 958  $ 112  $ 1,070  3.4%  $ 917  $ 145  $ 1,062  3.6%
Greater than 60 days  356  109  465  1.5  318  134  452  1.6
Total finance
receivables more than
30 days delinquent  1,314  221  1,535  4.9  1,235  279  1,514  5.2
In repossession  42  9  51  0.2  39  7  46  0.2
Total finance
receivables more than
30 days delinquent or
in repossession  $ 1,356  $ 230  $ 1,586  5.1%  $ 1,274  $ 286  $ 1,560  5.4%

Deferrals

In accordance with our policies and guidelines in the North America Segment, we, at times, offer payment deferrals to retail customers, whereby the
borrower is allowed to move up to two delinquent payments to the end of the loan generally by paying a fee (approximately the interest portion of the
payment deferred, except where state law provides for a lesser amount). Our policies and guidelines limit the number and frequency of deferments that may be
granted. Additionally, we generally limit the granting of deferments on new accounts until a requisite number of payments have been received. Contracts
receiving a payment deferral as an average quarterly percentage of average retail finance receivables outstanding were 5.1% and 6.3% for the three months
ended June 30, 2016 and 2015 and 5.1% and 5.9% for the six months ended June 30, 2016 and 2015. Deferrals in the International Segment are insignificant.

Troubled Debt Restructurings

See Note 3 - "Finance Receivables" to our condensed consolidated financial statements in this Form 10-Q for further discussion of TDRs.
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Net Charge-offs

The following table presents charge-off data with respect to our retail finance receivables portfolio (dollars in millions): 

 Three Months Ended June 30,

 2016  2015

 
North

America  International  Total  
North

America  International  Total

Charge-offs $ 228  $ 38  $ 266  $ 188  $ 32  $ 220
Less: recoveries (121)  (12)  (133)  (100)  (11)  (111)
Net charge-offs $ 107  $ 26  $ 133  $ 88  $ 21  $ 109

Net annualized charge-off percentage(a) 2.3%  0.9%  1.7%  2.4%  0.7%  1.6%
Recovery percentage(b) 54.8%      58.8%     

 Six Months Ended June 30,

 2016  2015

 
North

America  International  Total  
North

America  International  Total

Charge-offs $ 487  $ 72  $ 559  $ 388  $ 66  $ 454
Less: recoveries (260)  (23)  (283)  (210)  (23)  (233)
Net charge-offs $ 227  $ 49  $ 276  $ 178  $ 43  $ 221

Net annualized charge-off percentage(a) 2.4%  0.9%  1.8%  2.5%  0.7%  1.7%
Recovery percentage(b) 54.4%      58.2%     
_________________ 

(a) Net annualized charge-off percentage is calculated as a percentage of average retail finance receivables.
(b) Recovery percentage is a percentage of gross repossession charge-offs. Charge-offs for the International Segment primarily include the write-down

of receivables to net realizable value. As a result, a calculation of recoveries as a percentage of gross charge-offs is not meaningful.

Commercial Finance Receivables

The following table presents certain data related to the commercial finance receivables portfolio (dollars in millions):

 June 30, 2016  December 31, 2015

 
North

America  International  Total  
North

America  International  Total
Commercial finance receivables, net of
fees $ 4,833  $ 4,600  $ 9,433  $ 4,051  $ 4,388  $ 8,439
Less: allowance for loan losses (29)  (21)  (50)  (23)  (24)  (47)
Total commercial finance receivables, net $ 4,804  $ 4,579  $ 9,383  $ 4,028  $ 4,364  $ 8,392

Number of dealers 721  2,146  2,867  656  2,139  2,795

Average carrying amount per dealer $ 7  $ 2  $ 3  $ 6  $ 2  $ 3
Allowance for loan losses as a percentage

of commercial finance receivables,
net of fees 0.6%  0.5%  0.5%  0.6%  0.5%  0.6%

There were no charge-offs of commercial finance receivables during the three and six months ended June 30, 2016 and 2015. At June 30, 2016 and
December 31, 2015, substantially all of our commercial finance receivables were current with respect to payment status and none were classified as TDRs.

Leased Vehicles

At June 30, 2016 and 2015, 99.0% and 98.8% of our operating leases were current with respect to payment status.
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LIQUIDITY AND CAPITAL RESOURCES

General

Our primary sources of cash are finance charge income, leasing income and proceeds from sales of terminated leased vehicles, servicing fees, net
distributions from secured debt facilities, including securitizations, secured and unsecured borrowings and collections and recoveries on finance receivables.
Our primary uses of cash are purchases of retail finance receivables and leased vehicles, the funding of commercial finance receivables, repayment of secured
and unsecured debt, funding credit enhancement requirements in connection with securitizations and secured debt facilities, operating expenses, interest
costs and business acquisitions.

In the North America Segment, our purchase and funding of retail and commercial finance receivables and leased vehicles are financed initially utilizing
cash and borrowings on our secured credit facilities. Subsequently, our strategy is to obtain long-term financing for finance receivables and leased vehicles
through securitization transactions and the issuance of unsecured debt.

In the International Segment, our purchase and funding of finance receivables are typically financed with borrowings on secured and unsecured credit
facilities. In certain countries where the debt capital and securitization markets are sufficiently developed, such as in Germany and the U.K., we obtain long-
term financing through securitization transactions. In addition, we raise unsecured debt in the international capital markets through the issuance of notes
under our Euro medium term note program and accept deposits from retail banking customers in Germany.

Cash Flow

During the six months ended June 30, 2016, net cash provided by operating activities increased primarily due to increased lease vehicle income
resulting from growth in the leased vehicle portfolio.

During the six months ended June 30, 2016, net cash used in investing activities increased compared to the six months ended June 30, 2015 due to an
increase in purchases of leased vehicles of $3.5 billion and an increase in net fundings of commercial finance receivables of $1.3 billion, partially offset by
increased collections on retail finance receivables of $925 million, an increase in proceeds received on terminated leases of $622 million and $924 million
used for the purchase of our equity interest in SAIC-GMAC in 2015.

During the six months ended June 30, 2016, net cash provided by financing activities increased compared to the six months ended June 30, 2015
primarily due to an increase in borrowings, net of repayments, of $1.7 billion.

Liquidity

Our available liquidity consists of the following (in millions): 

 June 30, 2016  December 31, 2015

Cash and cash equivalents(a) $ 3,102  $ 3,061
Borrowing capacity on unpledged eligible assets 10,698  9,697
Borrowing capacity on committed unsecured lines of credit 635  904
Borrowing capacity on the Junior Subordinated Revolving Credit Facility 1,000  1,000
Available liquidity $ 15,435  $ 14,662
_________________

(a) Includes $849 million and $756 million in unrestricted cash outside of the U.S. at June 30, 2016 and December 31, 2015. This cash is considered to
be indefinitely invested based on specific plans for reinvestment of these earnings.

During the six months ended June 30, 2016 available liquidity increased due primarily to additional capacity on new and renewed secured credit
facilities, as well as increased borrowing capacity resulting from the issuance of unsecured debt and from increased retail deposits.

We have the ability to borrow up to $1.0 billion under GM's three-year, $4.0 billion unsecured revolving credit facility and $3.0 billion under GM's five-
year, $10.5 billion unsecured revolving credit facility, subject to available capacity. Our borrowings under GM's facilities are limited by GM's ability to
borrow the entire amount available under the facilities. Therefore, we may be able to borrow up to $4.0 billion in total or may be unable to borrow depending
on GM's borrowing activity. If we do borrow under these facilities, we expect such borrowings would be short-term in nature and, except in extraordinary
circumstances, would not be used to fund our operating activities in the ordinary course of business. Neither we, nor any of our subsidiaries, guarantee any
obligations under these facilities and none of our assets secure these facilities. Liquidity available to us under the GM unsecured
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revolving credit facilities is not included in the table above. At June 30, 2016, we had no amounts borrowed under either of GM's unsecured revolving credit
facilities.

Credit Facilities

In the normal course of business, in addition to using our available cash, we utilize borrowings under our credit facilities, which may be secured and/or
structured as securitizations, or may be unsecured, and we repay these borrowings as appropriate under our liquidity management strategy.

At June 30, 2016, credit facilities consist of the following (in millions):

Facility Type  Facility Amount  Advances Outstanding

Revolving retail asset-secured facilities(a)  $ 20,973  $ 7,072
Revolving commercial asset-secured facilities(b)  3,835  842

Total secured  24,808  7,914
Unsecured committed facilities(c)  1,507  872
Unsecured uncommitted facilities(d)  2,461  2,461

Total unsecured  3,968  3,333
Junior Subordinated Revolving Credit Facility  1,000  —

Total  $ 29,776  $ 11,247
_________________

(a) Includes committed and uncommitted revolving credit facilities backed by retail finance receivables and leases. The financial institutions
providing the uncommitted facilities are not contractually obligated to advance funds under them.  We had $516 million in unused borrowing
capacity on these facilities at June 30, 2016.

(b) Includes revolving credit facilities backed by loans to dealers for floorplan financing.
(c) Does not include $4.0 billion in liquidity available to us under GM's unsecured revolving credit facilities.
(d) The financial institutions providing the uncommitted facilities are not contractually obligated to advance funds under them. We had $913 million

in unused borrowing capacity on these facilities at June 30, 2016.

See Note 8 - "Debt" to our consolidated financial statements in our Form 10-K for further discussion of the terms of our revolving credit facilities.

Securitization Notes Payable

We periodically finance our retail and commercial finance receivables and leases through public and private term securitization transactions, where the
securitization markets are sufficiently developed. A summary of securitization notes payable is as follows (in millions):

Year of Transaction  Maturity Date(a)  
Original Note

Issuance(b)  

Note
Balance At

June 30, 2016

2012  August 2019 - May 2020  $ 4,600  $ 709
2013  July 2020 - October 2021  $ 5,655  1,429
2014  March 2019 - September 2022  $ 10,710  4,723
2015  February 2017 - December 2023  $ 14,458  11,000
2016  May 2019 - June 2024  $ 9,133  8,625
Total active securitizations        26,486
Debt issuance costs        (62)
        $ 26,424
_________________ 

(a) Maturity dates represent legal final maturity of issued notes. The notes are expected to be paid based on amortization of the finance receivables
and leases pledged.

(b) At historical foreign currency exchange rates at the time of issuance.

Our securitizations utilize special purpose entities which are also VIEs that meet the requirements to be consolidated in our financial statements. See
Note 8 - "Variable Interest Entities" to our condensed consolidated financial statements in this Form 10-Q for further discussion.
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Senior Notes, Retail Customer Deposits and Other Unsecured Debt

We periodically access the debt capital markets through the issuance of senior unsecured notes, predominantly from registered shelves in the U.S. and
Europe. At June 30, 2016, the par value of our outstanding senior notes was $24.5 billion.

In the International Segment, particularly in Latin America, we issue other unsecured debt through commercial paper offerings and other non-bank
funding sources. At June 30, 2016, we had $632 million of this type of unsecured debt outstanding. During 2015, we began accepting deposits from retail
banking customers in Germany. At June 30, 2016, the outstanding balance of these deposits was $1.8 billion, of which 36% were overnight deposits.

Support Agreement

We expect that our earning assets leverage ratio could rise to levels near or slightly exceeding the applicable ratios contained in the Support Agreement
as of the September 30, 2016 measurement date. Under the Support Agreement, we may require GM to provide funding sufficient to bring our earning assets
leverage ratio to within the applicable level. While we anticipate that our available liquidity will be sufficient to operate our business, if our leverage ratio
were to exceed the applicable level as of September 30, 2016, we believe it would be temporary, and we intend to borrow on the Junior Subordinated
Revolving Credit Facility as needed to maintain the leverage ratio to within the applicable level.

At June 30, 2016, our earning assets leverage ratio was 9.3, and the applicable ratio was 9.5.

FORWARD-LOOKING STATEMENTS
This report contains several "forward-looking statements." Forward-looking statements are those that use words such as "believe," "expect," "intend,"

"plan," "may," "likely," "should," "estimate," "continue," "future" or "anticipate" and other comparable expressions. These words indicate future events and
trends. Forward-looking statements are our current views with respect to future events and financial performance. These forward-looking statements are
subject to many assumptions, risks and uncertainties that could cause actual results to differ significantly from historical results or from those anticipated by
us. The most significant risks are detailed from time to time in our filings and reports with the Securities and Exchange Commission ("SEC"), including our
Annual Report on Form 10-K for the year ended December 31, 2015. It is advisable not to place undue reliance on our forward-looking statements. We
undertake no obligation to, and do not, publicly update or revise any forward-looking statements, except as required by federal securities laws, whether as a
result of new information, future events or otherwise.

The following factors are among those that may cause actual results to differ materially from historical results or from the forward-looking statements:
• changes in general economic and business conditions;
• GM's ability to sell new vehicles that we finance in the markets we serve in North America, Latin America, China and Europe, particularly in the U.K.

where automobile sales may be negatively impacted due to the passage of the referendum to discontinue membership in the European Union;
• interest rate and currency fluctuations;
• our financial condition and liquidity, as well as future cash flows and earnings;
• competition;
• the effect, interpretation or application of new or existing laws, regulations, court decisions and accounting pronouncements;
• the availability and cost of sources of financing;
• the level of net charge-offs, delinquencies and prepayments on the loans and leases we originate;
• vehicle return rates and the residual value performance on vehicles we lease;
• the viability of GM-franchised dealers that are commercial loan customers;
• the prices at which used cars are sold in the wholesale auction markets; and
• changes in business strategy, including expansion of product lines and credit risk appetite, and acquisitions.

If one or more of these risks or uncertainties materialize, or if underlying assumptions prove incorrect, our actual results may vary materially from those
expected, estimated or projected.

Item 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

There have been no significant changes in our exposure to interest rate risk since December 31, 2015. See Item 7A - "Quantitative and Qualitative
Disclosures About Market Risk" in our 2015 Form 10-K.
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Item 4. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures

We maintain disclosure controls and procedures designed to provide reasonable assurance that information required to be disclosed in reports filed under
the Exchange Act is recorded, processed, summarized and reported within the time periods specified in the SEC's rules and forms and accumulated and
communicated to our management, including our principal executive officer ("CEO") and principal financial officer ("CFO"), as appropriate to allow timely
decisions regarding required disclosure.

Our management, with the participation of our CEO and CFO, evaluated the effectiveness of our disclosure controls and procedures (as defined in Rules
13a-15(e) or 15d-15(e) promulgated under the Exchange Act) at June 30, 2016. Based on this evaluation, required by paragraph (b) of Rule 13a-15 and/or
15d-15, our CEO and CFO concluded that our disclosure controls and procedures were effective at June 30, 2016.

Changes in Internal Control Over Financial Reporting
There were no changes made in our internal control over financial reporting during the three months ended June 30, 2016, that have materially affected,

or are reasonably likely to materially affect, our internal controls over financial reporting.

Part II

Item 1. Legal Proceedings

See the discussion under Note 11 - "Commitments and Contingencies" to our condensed consolidated financial statements for information relating to
certain legal proceedings.

Item 1A. Risk Factors

We face a number of significant risks and uncertainties in connection with our operations. Our business, results of operations and financial condition
could be materially adversely affected by these risks factors. There have been no material changes to the risk factors disclosed in 2015 Form 10-K.
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Item 6. Exhibits

3.1
 

Certificate of Amendment to the Amended and Restated Certificate of Formation of General Motors
Financial Company, Inc.  

Filed Herewith

     
3.2

 
Second Amended and Restated Bylaws of General Motors Financial Company, Inc.

 
Filed Herewith

     
     
10.1*

 

Second Amended and Restated Three Year Revolving Credit Agreement, dated as of May 26, 2016, among
General Motors Company, General Motors Financial Company, Inc., GM Europe Treasury Company AB,
General Motors do Brasil Ltda., the other subsidiary borrowers from time to time parties thereto, the several
lenders from time to time parties thereto, JPMorgan Chase Bank, N.A., as administrative agent, Banco do
Brasil S.A., as administrative agent for the Brazilian lenders, and Citibank, N.A., as syndication agent,
incorporated herein by reference to Exhibit 10.1 to the Current Report on Form 8-K, filed on June 2, 2016  

Incorporated by
Reference

     
10.2*

 

Second Amended and Restated Five Year Revolving Credit Agreement, dated as of May 26, 2016, among
General Motors Company, General Motors Financial Company, Inc., General Motors do Brasil Ltda., the
other subsidiary borrowers from time to time parties thereto, the several lenders from time to time parties
thereto, JPMorgan Chase Bank, N.A., as administrative agent, Banco do Brasil S.A., as administrative agent
for the Brazilian lenders, and Citibank, N.A., as syndication agent, incorporated herein by reference to
Exhibit 10.2 to the Current Report on Form 8-K, filed on June 2, 2016  

Incorporated by
Reference

     
31.1  Officers' Certifications of Periodic Report pursuant to Section 302 of Sarbanes-Oxley Act of 2002  Filed Herewith
     
32.1

 
Officers' Certifications of Periodic Report pursuant to Section 906 of Sarbanes-Oxley Act of 2002

 
Furnished with
this Report

     
101.INS**  XBRL Instance Document  Filed Herewith
     
101.SCH**  XBRL Taxonomy Extension Schema Document  Filed Herewith
     
101.CAL**  XBRL Taxonomy Extension Calculation Linkbase Document  Filed Herewith
     
101.DEF**  XBRL Taxonomy Extension Definition Linkbase Document  Filed Herewith
     
101.LAB**  XBRL Taxonomy Extension Label Linkbase Document  Filed Herewith
     
101.PRE**  XBRL Taxonomy Presentation Linkbase Document  Filed Herewith
__________
* Portions of this exhibit has been omitted under a request for confidential treatment pursuant to Rule 24b-2 of the Securities and Exchange Act of 1934 and filed separately with

the SEC.
**    Submitted electronically with this Report in accordance with the provisions of Regulation S-T.

Instruments defining the rights of holders of certain issues of long-term debt of General Motors Financial Company, Inc. have not been filed as exhibits
because the authorized principal amount of any one of such issues does not exceed 10% of the total assets of General Motors Financial Company, Inc.
General Motors Financial Company, Inc. will furnish a copy of each such instrument to the SEC upon request.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

     General Motors Financial Company, Inc.
     (Registrant)
      
Date: July 21, 2016  By:  /S/    CHRIS A. CHOATE        

     (Signature)

     Chris A. Choate

     Executive Vice President and

     Chief Financial Officer
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Exhibit 3.1

CERTIFICATE OF AMENDMENT
TO THE

AMENDED AND RESTATED CERTIFICATE OF FORMATION
OF

GENERAL MOTORS FINANCIAL COMPANY, INC.

The undersigned, desiring to amend the Amended and Restated Certificate of Formation (the “Existing Certificate of
Formation”) of General Motors Financial Company, Inc. (the “Corporation”), pursuant to the provisions of Section 3.053 of the Texas
Business Organizations Code (the “TBOC”), does hereby certify:

1. The name of the filing entity is General Motors Financial Company, Inc.

2. The filing entity is a Texas for-profit corporation.

3. Article VIII of the Existing Certificate of Formation is hereby amended in its entirety so as to read as follows:

“ARTICLE VIII INDEMNIFICATION

8.01    Mandatory Indemnification. The Corporation shall indemnify and advance expenses to every director and officer
of the Corporation in the manner and to the fullest extent permitted by the TBOC against all expenses (including judgments,
fines, payments in settlement, attorneys’ fees and other expenses) reasonably incurred by or on behalf of such director or officer
in connection with any proceeding in which such director or officer was or is made or is threatened to be made a party or called
as a witness or is otherwise involved by reason of the fact that such director or officer is or was a director or officer of the
Corporation or is or was serving at the request of the Corporation as a representative of any other entity, whether the basis of
such proceeding is an alleged action in an official capacity as a representative or in any other capacity while serving as a
representative.

8.02    Permissive Indemnification.

(1)    Subject to the other provisions of this Article VIII, the Corporation may indemnify and advance
expenses to every employee or agent of the Corporation who is not a director or officer of the Corporation in the manner and to
the fullest extent permitted by the TBOC against any and all expenses (including judgments, fines, payments in settlement,
attorneys’ fees and other expenses) reasonably incurred by or on behalf of such employee or agent in connection with any
proceeding in which such employee or agent was or is made or is threatened to be made a party or called as a witness or is
otherwise involved by reason of the fact that such employee or agent is or was an employee or agent of the Corporation.
Except as set forth in paragraph (2) below, the ultimate determination of entitlement to indemnification of employees or agents
who are not officers and directors shall be made in such manner as is provided by the TBOC.

(2) The Corporation shall indemnify and advance expenses to every employee and agent of the Corporation
who is not a director or officer of the Corporation in the manner and to the fullest extent permitted by the TBOC against any
and all expenses (including judgments, fines, payments in settlement, attorneys’ fees and other expenses) reasonably incurred
by or on



behalf of such employee or agent in connection with any proceeding in which such employee or agent was or is made or is
threatened to be made a party or called as a witness or is otherwise involved by reason of the fact that such employee or agent
is or was serving at the request of the Corporation as a representative of any other entity, whether the basis of such proceeding
is an alleged action in an official capacity as a representative or in any other capacity while serving as a representative.

8 . 0 3    Initiated Proceedings. The Corporation shall not be required to indemnify any person in connection with a
proceeding initiated by such person if the proceeding was not authorized by the Board of Directors.

8.04    Advancement of Expenses.

(1) The Corporation shall pay the expenses of persons indemnified by the Corporation pursuant to
Sections 8.01 or 8.02(2) of this Article VIII incurred in defending any proceeding in advance of its final disposition; provided,
however, that such payment shall be made only upon receipt of (i) a written affirmation by the indemnitee of their good faith
belief that they have met the standard of conduct necessary for indemnification under this Article VIII or otherwise, and (ii) a
written undertaking by the indemnitee to repay all amounts advanced if it should be ultimately determined by final judicial
decision from which there is no further right of appeal that the indemnitee is not entitled to be indemnified under this Article
VIII or otherwise.

(2) The payment of expenses of a person indemnified by the Corporation pursuant to Section 8.02(1)
of this Article VIII incurred in defending any proceeding in advance of its final disposition shall be made by or in the manner
provided by resolution of the Board of Directors or by a committee of the Board of Directors; provided, however, that such
payment shall be made only upon receipt of (i) a written affirmation by the indemnitee of their good faith belief that they have
met the standard of conduct necessary for indemnification under this Article VIII or otherwise, and (ii) a written undertaking by
the indemnitee to repay all amounts advanced if it should be ultimately determined by final judicial decision from which there is
no further right of appeal that the indemnitee is not entitled to be indemnified under this Article VIII or otherwise.

8.05    Claims of Expenses. If a claim for indemnification or advancement of expenses by a person indemnified by the
Corporation pursuant to Sections 8.01 or 8.02(2) of this Article VIII is not paid in full within ninety (90) days after a written
claim therefor has been received by the Corporation, the claimant may file suit to recover the unpaid amount of such claim and,
if successful in whole or in part, shall be entitled to be paid the expense of prosecuting such claim. In any such action, the
Corporation shall have the burden of proving that the claimant was not entitled to the requested indemnification or
advancement of expenses under this Article VIII or otherwise.

8.06    Non Exclusivity of Rights. The rights conferred on any person by this Article VII shall not be exclusive of any
other rights which such person may have or hereafter acquire under any statute, any provision of the Certificate of Formation or
the Corporation’s Bylaws or of any agreement, any vote of shareholders or disinterested directors or otherwise.

8.07    Other Indemnification. The Corporation’s obligation, if any, to indemnify any person who was or is serving at its
request as a representative of another entity shall be reduced by any amount such person collects as indemnification from such
other entity.



8.08    Insurance. The Board of Directors may, to the fullest extent permitted by the TBOC, authorize an appropriate
officer or officers to purchase and maintain, at the Corporation’s expense, insurance: (i) to reimburse the Corporation for any
obligation which it incurs under the provisions of this Article VIII as a result of the indemnification of past, present or future
directors, officers, employees and agents who have served in the past, are now serving or in the future will serve at the request
of the Corporation as a representative of another entity; and (ii) to pay on behalf of or to indemnify such persons against
liability in instances in which they may not otherwise be indemnified by the Corporation under the provisions of this Article
VIII, whether or not the Corporation would have the power to indemnify such persons against such liability under this Article
VIII or otherwise.

8.09    Nature of Rights; Amendment or Repeal. The rights conferred in this Article VIII shall be contract rights that
shall continue as to an indemnitee who has ceased to be a director, officer, employee or agent and shall inure to the benefit of
such person’s heirs, executors, administrators, or other legal representatives. Any repeal or modification of the foregoing
provisions of this Article VIII shall be prospective only and shall not adversely affect any right or protection hereunder of any
person in respect of any act or omission occurring prior to the time of such repeal or modification.”

4. The amendment made by this Certificate of Amendment has been made in accordance with the TBOC and has been
approved in the manner required by the TBOC and the governing documents of the Corporation.

IN WITNESS WHEREOF, the undersigned has executed this Certificate of Amendment on the 20th day of July, 2016.

By:   

Name:  Frank E. Brown III
Title:  Senior Vice President, Corporate Counsel

  and Secretary



Exhibit 3.2

GENERAL MOTORS FINANCIAL COMPANY, INC.
SECOND AMENDED AND RESTATED BYLAWS

AS OF JULY 19, 2016

ARTICLE I
OFFICES

Section 1.01.     Registered Office. The registered office of General Motors Financial Company, Inc. (the “Corporation”) shall be
located at such place within the State of Texas as the Board of Directors may from time to time determine.

Section 1.02.     Other Offices. The Corporation may also have offices at such other places, either within or without the State of Texas,
as the Board of Directors may from time to time determine or as the business of the Corporation may require.

ARTICLE II
MEETINGS OF SHAREHOLDERS

Section 2.01.     Location. All annual meetings of shareholders shall be held at the offices of the Corporation in the City of Fort Worth,
County of Tarrant, State of Texas, or at such other place, within or without the State of Texas, as may be designated by the Board of
Directors and stated in the notice of the meeting or in a duly executed waiver of notice thereof. All special meetings of shareholders
shall be held at such location, within or without the State of Texas, as may be designated by the Board of Directors or as may be stated
in the notice of the meeting or in a duly executed waiver of notice thereof. The Board of Directors may determine that a meeting will
have no designated location because it is to be held solely by means of a conference telephone or other communication system
authorized in Section 2.13 of these Bylaws.

Section 2.02.     Annual Meetings. Annual meetings of shareholders shall be held at such time and date as may be designated by the
Board of Directors, at which the shareholders shall elect directors and transact such other business as may properly be brought before
the meeting.

Section 2.03.     Special Meetings. Special meetings of the shareholders may be called by the President, the Board of Directors or the
holders of not less than ten percent (10%) of all shares entitled to vote at the meeting. Business transacted at any special meeting shall
be confined to the purposes stated in the notice thereof.

Section 2.04.     Notice. Written or printed notice stating the location, day and hour of the meeting and, in the case of a special meeting,
the purpose or purposes for which the meeting is called, shall be delivered not less than ten (10) nor more than sixty (60) days before
the day of the meeting, either personally, by electronic transmission or by mail, by or at the direction of the President, the Secretary or
the officer or person calling the meeting, to each shareholder entitled to vote at such meeting. If the meeting is held solely by using a
conference telephone or other communication system authorized by Section 2.13 of these Bylaws, no location for the meeting need be
specified in the notice of the meeting. If the meeting is held solely or in part by using a conference telephone or other communication
system authorized by Section 2.13, the form of communication system to be used for the meeting and the means for accessing the
communication system must be stated in the notice.



Section 2.05.     Quorum. The holders of a majority of the shares entitled to vote, represented in person or by proxy, shall constitute a
quorum at meetings of shareholders, except as may otherwise be provided in the Corporation’s Amended and Restated Certificate of
Formation, as amended (the “Certificate of Formation”) in accordance with Section 21.358 of the Texas Business Organizations Code,
as amended (the “TBOC”). Unless otherwise provided in the Certificate of Formation, once a quorum is present at a meeting of the
shareholders, the shareholders represented in person or by proxy at the meeting may conduct such business as may be properly brought
before the meeting until it is adjourned, and the subsequent withdrawal from the meeting by any shareholder or the refusal of any
shareholder represented in person or by proxy to vote shall not affect the presence of a quorum at the meeting. Unless otherwise
provided in the Certificate of Formation, the shareholders represented in person or by proxy at any meeting of the shareholders at
which a quorum is not present may adjourn the meeting until such time and to such place as may be determined by a vote of the
holders of a majority of the shares represented in person or by proxy at that meeting. At such adjourned meeting at which a quorum
shall be present or represented, any business may be transacted that might have been transacted at the meeting as originally notified and
called.

Section 2.06.     Votes Required for Action . With respect to any matter, other than the election of directors or a matter for which the
affirmative vote of the holders of a specified portion of the shares entitled to vote is required by the TBOC, the affirmative vote of the
holders of a majority of the shares entitled to vote on that matter and represented in person or by proxy at a meeting of shareholders at
which a quorum is present shall be the act of the shareholders, unless otherwise provided by the Certificate of Formation in accordance
with the TBOC. Unless otherwise provided in the Certificate of Formation in accordance with the TBOC, directors shall be elected by
a plurality of the votes cast by the holders of shares entitled to vote in the election of directors at a meeting of shareholders at which a
quorum is present.

Section 2.07.     Voting Rights. Each outstanding share, regardless of class, shall be entitled to one vote on each matter submitted to a
vote at a meeting of shareholders, except to the extent that the voting rights of the shares of any class are limited or denied by the
Certificate of Formation or the TBOC.

Section 2.08.     Proxies. A shareholder may vote in person or by proxy executed in writing by the shareholder. A telegram, telex,
cablegram or other form of electronic transmission, including telephonic transmission, by the shareholder, or a photographic,
photostatic, facsimile or similar reproduction of a writing executed by the shareholder is considered an execution in writing for
purposes of this Section. Any electronic transmission must contain or be accompanied by information from which it can be determined
that the transmission was authorized by the shareholder. No proxy shall be valid after eleven (11) months from the date of its execution
unless otherwise provided in the proxy. Each proxy shall be revocable unless the proxy form conspicuously states that the proxy is
irrevocable and the proxy is coupled with an interest.

Section 2.09.     List of Shareholders. The officer or agent having charge of the stock transfer books shall prepare, not later than the
eleventh (11th) day before the date of each meeting of shareholders, a complete list of the shareholders entitled to vote at such meeting
or any adjournment thereof, arranged in alphabetical order, with the address of and the type and number of shares held by each
shareholder, which list, for a period of ten (10) days prior to such meeting, shall be kept on file at the registered office or principal place
of business of the Corporation and shall be subject to inspection by any shareholder at any time during the usual business hours.
Alternatively, the list
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of the shareholders may be kept on a reasonably accessible electronic network, if the information required to gain access to the list is
provided with the notice of the meeting. This Section 2.09 does not require the Corporation to include any electronic contact
information of any shareholder on the list. If the Corporation elects to make the list available on an electronic network, the Corporation
shall take reasonable steps to ensure that the information is available only to shareholders of the Corporation. The list of shareholders
shall be produced and kept open at the meeting and shall be subject to the inspection of any shareholder during regular business hours.
If the meeting is held by means of remote communication, the list must be open to the examination of any shareholder for the duration
of the meeting on a reasonably accessible electronic network, and the information required to access the list must be provided to
shareholders with the notice of the meeting. The original share transfer records shall be prima facie evidence of the shareholders
entitled to examine such list or transfer records or to vote at any such meeting of shareholders.

Section 2.10.     Closing of Share Transfer Records and Fixing Record Date for Matters Other than Consents to Action. For the purpose
of determining shareholders entitled to notice of or to vote at any meeting of shareholders or any adjournment thereof, or entitled to
receive a distribution by the Corporation (other than a distribution involving a purchase or redemption by the Corporation of any of its
own shares) or a share dividend, or in order to make a determination of shareholders for any other proper purpose (other than
determining shareholders entitled to consent to action by shareholders proposed to be taken without a meeting of the shareholders), the
Board of Directors may provide that the share transfer records shall be closed for a stated period not to exceed, in any case, sixty (60)
days. If the share transfer records shall be closed for the purpose of determining shareholders entitled to notice of or to vote at a
meeting of shareholders, such records shall be closed for at least ten (l0) days immediately preceding such meeting. In lieu of closing
the share transfer records, the Board of Directors may fix in advance a date as the record date for any such determination of
shareholders, such date in any case to be not more than sixty (60) days, and, in case of a meeting of shareholders, not less than ten (10)
days, prior to the date on which the particular action requiring such determination of shareholders is to be taken. If the share transfer
records are not closed and no record date is fixed for the determination of shareholders entitled to notice of or to vote at a meeting of
shareholders, or shareholders entitled to receive a distribution by the Corporation (other than a distribution involving a purchase or
redemption by the Corporation of any of its own shares) or a share dividend, the date on which the notice of the meeting is mailed or
given or the date on which the resolutions of the Board of Directors declaring such dividend is adopted, as the case may be, shall be
the record date for such determination of shareholders. When a determination of shareholders entitled to vote at any meeting of
shareholders has been made as provided in this Section, such determination shall apply to any adjournment thereof, except where the
determination has been made through the closing of the share transfer records and the stated period of closing has expired.

Section 2.11.     Fixing Record Dates for Consents to Action. Unless a record date shall previously have been fixed or determined
pursuant to Section 2.10 or this Section 2.11 of these Bylaws, whenever action by shareholders is proposed to be taken by consent in
writing without a meeting of the shareholders, the Board of Directors may fix a record date for the purpose of determining shareholders
entitled to consent to that action, which record date shall not precede, and shall not be more than ten (10) days after, the date upon
which the resolution fixing the record date is adopted by the Board of Directors. If no record date has been fixed by the Board of
Directors and the prior action of the Board of Directors is not required by the TBOC, the record date for determining shareholders
entitled to consent to action in writing without a meeting shall be the first date on
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which a signed written consent setting forth the action taken or proposed to be taken is delivered to the Corporation by delivery to its
registered office, its principal place of business, or an officer or agent of the Corporation having custody of the books in which
proceedings of meetings of shareholders are recorded, with such delivery made by hand or by certified or registered mail, return receipt
requested, and in the case of delivery to the Corporation’s principal place of business, with such delivery addressed to the President. If
no record date shall have been fixed by the Board of Directors and prior action of the Board of Directors is required by the TBOC, the
record date for determining shareholders entitled to consent to action in writing without a meeting shall be at the close of business on
the date on which the Board of Directors adopts a resolution taking such prior action.

Section 2.12. Action Without Meeting.

(1)    Any action required by law to be taken at a meeting of the shareholders, and/or any action that may be taken at
a meeting of the shareholders, may be taken without a meeting, without prior notice, and without a vote, if a consent or consents in
writing, setting forth the action so taken, shall be signed by each holder of shares entitled to vote on the action.

(2)    Every unanimous written consent of the shareholders shall bear the date of signature of each shareholder who
signs the consent.

(3)    Any photographic, photostatic, facsimile, or similarly reliable reproduction of a consent in writing signed by a
shareholder may be substituted or used instead of the original writing for any purpose for which the original writing could be used, if
the reproduction is a complete reproduction of the entire original writing.

Section 2.13.     Telephone or Remote Communication Meetings. Shareholders may participate in and hold a meeting by means of
conference telephone or similar communication equipment, or another suitable electronic communications system, including
videoconferencing technology or the Internet, or any combination, if the telephone or other equipment or system permits each person
participating in the meeting to communicate with all other persons participating in the meeting. If voting is to take place at the meeting,
reasonable measures must be implemented to verify that every shareholder voting at the meeting by means of remote communications
is sufficiently identified, and a record of any vote or other action taken must be kept. Participation in such a meeting shall constitute
presence in person at the meeting, except where a person participates in the meeting for the express purpose of objecting to the
transaction of any business on the ground that the meeting is not lawfully called or convened.

Section 2.14.     Minutes of the Proceedings of Meetings. The shareholders shall keep regular minutes of their proceedings, and such
minutes shall be placed in the minute book of the Corporation.

ARTICLE III
DIRECTORS

Section 3.01.     Management. The powers of the Corporation shall be exercised by or under the authority of, and the business and
affairs of the Corporation shall be managed under the direction of its Board of Directors, which may exercise all such powers of the
Corporation and do all such lawful acts and things as are not by law or by the Certificate of Formation or by these Bylaws directed or
required to be exercised and done by the shareholders.
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Section 3.02.     Number; Election; Term; Qualification; Removal. The number of directors of the Corporation shall be such number as
shall be from time to time specified by resolution of the Board of Directors; provided, however, that no director’s term shall be
shortened by reason of a resolution reducing the number of directors; and further provided that the number of directors constituting the
current Board of Directors shall be three (3) and shall remain at such number unless and until changed by resolution of the Board of
Directors as aforesaid. The directors shall be elected at the annual meeting of the shareholders, except as provided in Section 3.03, and
each director elected shall hold office for the term for which he is elected and until his successor is elected and qualified. Directors need
not be residents of the State of Texas or shareholders of the Corporation. Any director may be removed at any time, with or without
cause, at a special meeting of the shareholders called for that purpose.

Section 3.03.     Resignations; Vacancies . A director may resign at any time by giving written notice to the Board of Directors, the
President or the Secretary. Such resignation shall take effect at the date of receipt of such notice or at any later time specified therein;
and, unless otherwise specified therein, the acceptance of such resignation shall not be necessary to make it effective. Any vacancy
occurring in the Board of Directors may be filled by the affirmative vote of a majority of the remaining directors (or by the sole
remaining director) though less than a quorum of the Board of Directors, or may be filled by an election at an annual or special meeting
of the shareholders called for that purpose; provided, however, that if the vacancy is caused by reason of an increase in the number of
directors, the Board of Directors may vote to fill not more than two such directorships during the period between any two successive
annual meetings of shareholders. A director elected to fill a vacancy shall be elected for the unexpired term of his predecessor in office,
or until the next election of one or more directors by shareholders if the vacancy is caused by an increase in the number of directors.

Section 3.04.     Location of Meetings. Meetings of the Board of Directors, regular or special, may be held either within or without the
State of Texas.

Section 3.05.     First Meeting of New Board. The first meeting of each newly elected Board of Directors shall be held at such time and
place as shall be fixed by the vote of the shareholders at the annual meeting, and no notice of such meeting shall be necessary to the
newly elected directors in order legally to constitute the meeting, provided a quorum shall be present. In the event of the failure of the
shareholders to fix the time and place of such first meeting of the newly elected Board of Directors, or in the event such meeting is not
held at the time and place so fixed by the shareholders, the meeting may be held at such time and place as shall be specified in a notice
given as hereinafter provided for special meetings of the Board of Directors, or as shall be specified in a written waiver signed by all of
the directors.

Section 3.06.     Regular Meetings. Regular meetings of the Board of Directors may be held without notice at such time and at such
place as shall from time to time be determined by the Board of Directors.

Section 3.07.     Annual or Special Meetings. An annual meeting of the Board of Directors shall be held following the annual meeting
of shareholders, for the purpose of electing officers and for the transaction of such other business as may properly come before the
meeting. Special meetings of the Board of Directors may be called by the President and shall be called by the Secretary on the written
request of any director. Written notice of special meetings of the Board of Directors shall
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be given to each director at least one (1) day before the date of the meeting. Neither the business to be transacted at, nor the purpose of,
any regular or special meeting of the Board of Directors need be specified in the notice or waiver of notice of such meeting.

Section 3.08.     Quorum; Votes Required . A majority of the directors shall constitute a quorum for the transaction of business, and the
act of the majority of the directors present at a meeting at which a quorum is present shall be the act of the Board of Directors, unless a
greater number is required by law or the Certificate of Formation. If a quorum shall not be present at any meeting of the Board of
Directors, the directors present thereat may adjourn the meeting from time to time, without notice other than announcement at the
meeting, until a quorum shall be present. At such adjourned meeting at which a quorum shall be present, any business may be
transacted that might have been transacted at the meeting as originally notified and called.

Section 3.09.     Action Without Meeting. The Board of Directors and any committee of the Board of Directors may take action without
holding a meeting, providing notice, or taking a vote if each director or member of the committee entitled to vote on the action signs a
written consent or consents stating the action taken. Any photographic, photostatic, facsimile, or similarly reliable reproduction of a
consent in writing signed by a director or member of the committee may be substituted or used instead of the original writing for any
purpose for which the original writing could be used, if the reproduction is a complete reproduction of the entire original writing.
Advance notice is not required to be given to take any action by written consent. Such consent shall have the same force and effect as a
unanimous vote at a meeting of the Board of Directors or the committee, as the case may be, duly called and held.

Section 3.10.     Telephone Meetings. Directors and committee members may participate in and hold a meeting by means of conference
telephone or similar communication equipment, or another suitable electronic communications system, including videoconferencing
technology or the Internet, or any combination, if the telephone or other equipment or system permits each person participating in the
meeting to communicate with all other persons. If voting is to take place at the meeting, reasonable measures must be implemented to
verify that every director or committee member voting at the meeting by means of remote communications is sufficiently identified, and
a record of any vote or other action taken must be kept. Participation in such a meeting shall constitute presence in person at the
meeting, except where a person participates in the meeting for the express purpose of objecting to the transaction of any business on
the ground that the meeting is not lawfully called or convened.

Section 3.11.     Committees of Directors. The Board of Directors may designate one or more committees composed of one or more of
its members, and may designate one or more of its members as alternate members of any committee, who may, subject to any
limitations imposed by the Board of Directors, replace absent or disqualified members at any meeting of that committee. Any such
committee, to the extent provided in such resolution, shall have and may exercise all of the authority of the Board of Directors in the
business and affairs of the Corporation, except where the action of the Board of Directors is required, or the authority of such
committee is limited, by statute. The number of members on each committee may be increased or decreased from time to time by
resolution of the Board of Directors. Any member of any committee may be removed from such committee at any time by resolution of
the Board of Directors. Vacancies in the membership of a committee (whether by death, resignation, removal or otherwise) may be
filled by resolution of the Board of Directors. The time, place and notice (if any) of meetings of any committee shall be
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determined by such committee. At meetings of any committee, a majority of the number of members of such committee shall constitute
a quorum for the transaction of business, and the act of a majority of the members present at any meeting at which a quorum is present
shall be the act of such committee, except as otherwise specifically provided by statute, the Certificate of Formation, or these Bylaws.
If a quorum is not present at a meeting of any committee, the members present may adjourn the meeting from time to time, without
notice other than an announcement at the meeting, until a quorum is present. Each committee shall keep regular minutes of its
proceedings and report the same to the Board of Directors when required. The designation of any such committee of the Board of
Directors and the delegation thereto of authority shall not operate to relieve the Board of Directors, or any member thereof, of any
responsibility imposed upon it or him by law.

Section 3.12.     Compensation of Directors. The directors may be paid their expenses, if any, of attendance at each meeting of the
Board of Directors. No such payment shall preclude any director from serving the Corporation in any other capacity and receiving
compensation therefor. Members of committees of the Board of Directors may be paid their expenses, if any, for attending committee
meetings.

Section 3.13.     Minutes of the Proceedings of the Board. The Board of Directors shall keep regular minutes of its proceedings, and
such minutes shall be placed in the minute book of the Corporation.

ARTICLE IV
NOTICES

Section 4.01.     General. Notices to shareholders, directors and committee members shall be in writing and may be delivered personally
or mailed by U.S. mail, postage prepaid, to the shareholders, directors or committee members, respectively, at their addresses appearing
on the books and share transfer records of the Corporation. Notice to shareholders shall be deemed to be given at the time when the
same shall be so delivered or mailed. Notice to directors and committee members may also be given by nationally recognized overnight
delivery or courier service and shall be deemed given when such notice shall be received by the proper recipient or, if earlier, (i) in the
case of an overnight delivery or courier service, one (1) day after such notice is sent by such overnight delivery or courier service; and
(ii) in the case of mailing by U.S. mail, three (3) days after such notice is mailed as described above. On consent of a shareholder,
director or committee member, notice from the Corporation may be given to the shareholder, director or committee member by
electronic transmission. The shareholder, director or committee member may specify the form of electronic transmission to be used to
communicate notice. The shareholder, director or committee member may revoke this consent by written notice to the Corporation.
The consent is deemed to be revoked if the Corporation is unable to deliver by electronic transmission two consecutive notices, and the
person responsible for delivering notice on behalf of the Corporation knows that delivery of these two electronic transmissions was
unsuccessful. The inadvertent failure to treat the unsuccessful transmissions as a revocation of consent does not invalidate a meeting or
other action. Notice by electronic transmission is deemed given when the notice is (i) transmitted to a facsimile number provided by the
shareholder, director or committee member for the purpose of receiving notice; (ii) transmitted to an electronic mail address provided
by the shareholder, director or committee member for the purpose of receiving notice; (iii) posted on an electronic network and a
message is sent to the shareholder, director or committee member at the address provided by the shareholder, director or committee
member for the purpose of alerting the shareholder, director or committee member of a posting; or (iv) communicated to the
shareholder, director or committee member by
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any other form of electronic transmission consented to by the shareholder, director or committee member.

Section 4.02.     Waivers. Whenever any notice is required to be given to any shareholder, director or committee member under the
provisions of law or of the Certificate of Formation or of these Bylaws, a waiver thereof in writing signed by the person or persons
entitled to such notice, whether before or after the time stated therein, shall be equivalent to the giving of such notice.

Section 4.03.     Attendance as Waiver. Attendance of a director or member of a committee at a meeting shall constitute a waiver of
notice of such meeting, except where a director or committee member attends a meeting for the express purpose of objecting to the
transaction of any business on the ground that the meeting is not lawfully called or convened.

ARTICLE V
OFFICERS

Section 5.01.     General. The officers of the Corporation shall consist of a Chief Executive Officer, a President and a Secretary and
may also include a Treasurer and one or more subordinate officers. Any two or more offices may be held by the same person.

Section 5.02.     Election of Officers. At the first meeting of the Board of Directors after each annual meeting of shareholders, the Board
of Directors shall elect a Chief Executive Officer, a President and a Secretary and, in its discretion, may also elect a Treasurer.

Section 5.03.     Subordinate Officers. The Board of Directors from time to time may elect or appoint one or more subordinate officers
(including one or more Vice Presidents, one or more Assistant Secretaries and one or more Assistant Treasurers) to hold office for such
period, have such authority and perform such duties as are provided in these Bylaws or as may be provided in the resolutions electing
or appointing them. The Board of Directors may delegate to any officer the power to appoint any such subordinate officers and to
prescribe their respective terms of office, authorities and duties.

Section 5.04.     Chief Executive Officer. The Chief Executive Officer shall have the general executive responsibility for the conduct of
the business and affairs of the Corporation. The Chief Executive Officer shall exercise such other powers, authority and responsibilities
as the Board of Directors may determine. The Chief Executive Officer, if present, shall preside at all meetings of shareholders.

Section 5.05.     President. The President shall have such power as may be by statute exclusively conferred upon the President and shall
have such other powers and duties as shall be prescribed by the Board of Directors or the Chief Executive Officer.

Section 5.06.     Vice Presidents. The Vice Presidents (including any Executive Vice Presidents, Senior Vice Presidents and Assistant
Vice Presidents), if any, in the order of their seniority, unless otherwise determined by the Board of Directors, shall, in the absence or
disability of the President, perform the duties and exercise the powers of the President. They shall perform such other duties and
exercise such other powers as the Board of Directors, the Chief Executive Officer or the officer appointing them may from time to time
prescribe.
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Section 5.07.     Secretary. The Secretary shall attend all meetings of the Board of Directors and all meetings of the shareholders and
record all the proceedings of the meetings of the Corporation and of the Board of Directors in a book to be kept for that purpose and
shall perform like duties for any committees when required. The Secretary shall give, or cause to be given, notice of all meetings of the
shareholders and special meetings of the Board of Directors, and shall perform such other duties as may be prescribed by the Board of
Directors or the Chief Executive Officer, under whose supervision he shall be. The Secretary shall keep in safe custody the seal of the
Corporation and, when authorized by the Board of Directors, affix the same to any instrument requiring it, and, when so affixed, it
shall be attested by his signature or by the signature of an Assistant Secretary, the Treasurer or an Assistant Treasurer. The Secretary
shall perform all duties incident to the office of Secretary and such other duties as are given to the Secretary by these Bylaws.

Section 5.08.     Assistant Secretaries. The Assistant Secretaries, if any, in the order of their seniority, unless otherwise determined by
the Board of Directors, shall, in the absence or disability of the Secretary, perform the duties and exercise the powers of the Secretary.
They shall perform such other duties and exercise such other powers as the Board of Directors, the Chief Executive Officer or the
Secretary may from time to time prescribe.

Section 5.09.     Treasurer. The Treasurer, if any, shall have the custody of the corporate funds and securities and shall keep full and
accurate accounts of receipts and disbursements in books belonging to the Corporation and shall deposit all moneys and other valuable
effects in the name and to the credit of the Corporation in such depositories as may be designated by the Board of Directors. The
Treasurer shall disburse the funds of the Corporation as may be ordered by the Board of Directors, taking proper vouchers for such
disbursements, and shall render to the President and the Board of Directors at its regular meetings or when the Board of Directors so
requires an account of all his transactions as Treasurer and of the financial condition of the Corporation. If required by the Board of
Directors, the Treasurer shall give the Corporation a bond in such sum and with such surety or sureties as shall be satisfactory to the
Board of Directors for the faithful performance of the duties of the office of Treasurer and for the restoration to the Corporation, in case
of the Treasurer’s death, resignation, retirement or removal from office, of all books, papers, vouchers, money and other property of
whatever kind in the Treasurer’s possession or under the Treasurer’s control belonging to the Corporation. The Treasurer shall perform
all duties incident to the office of Treasurer and such other duties as are given to the Treasurer by these Bylaws or as from time to time
may be assigned to the Treasurer by the Board of Directors or the Chief Executive Officer. In the absence of the election of a Treasurer
or any Assistant Treasurers by the Board of Directors, the duties of the office of Treasurer shall be performed by the President.

Section 5.10.     Assistant Treasurers. The Assistant Treasurers, if any, in the order of their seniority, unless otherwise determined by the
Board of Directors, shall, in the absence or disability of the Treasurer, perform the duties and exercise the powers of the Treasurer.
They shall perform such other duties and exercise such other powers as the Board of Directors, the Chief Executive Officer or the
Treasurer may from time to time prescribe.

Section 5.11.     Term of Office. The officers of the Corporation shall hold office until their respective successors are chosen and
qualified or until their earlier resignation or removal.

Section 5.12.     Resignation. Any officer may resign at any time by giving written notice to the Chief Executive Officer or the
Secretary. Unless stated in the notice of resignation, the acceptance thereof
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shall not be necessary to make it effective. A resignation shall take effect at the time specified in the written notice thereof or, in the
absence of such specification, upon the receipt of such written notice.

Section 5.13.     Removal; Suspension. Any officer who is elected by the Board of Directors may be suspended or removed by the
Board of Directors at any time; provided, that such removal shall be without prejudice to the contract rights, if any, of the person so
removed. The Chief Executive Officer may suspend the powers, authority, responsibility and compensation of any officer for a period
of time sufficient to permit the Board of Directors a reasonable opportunity to consider and act upon a resolution relating to the
reinstatement, further suspension or removal of such officer. Any subordinate officer may be suspended or removed at any time by the
Board of Directors, the Chief Executive Officer or any other officer to whom such subordinate officer reports.

Section 5.14.     Vacancies. The Board of Directors may fill any vacancy created by the resignation, death, retirement or removal of an
officer in the same manner as provided for the election or appointment of such officer.

ARTICLE VI
SHARES OF STOCK

Section 6.01.     Certificates. The shares of the Corporation may be represented by certificates or uncertificated. Certificates shall be
prepared in such form as the Board of Directors may, from time to time, prescribe and shall be signed by the President or a Vice
President and the Secretary or an Assistant Secretary, and may be sealed with the seal of the Corporation or a facsimile. Each
certificate representing shares shall state upon the front thereof that the Corporation is organized under the laws of the State of Texas,
the name of the person to whom issued, the number and class and the designation of the series, if any, that such certificate represents,
and the par value of each share represented by such certificate or a statement that the shares are without par value.

Section 6.02.     Issuance; Payment. Shares (both treasury and authorized but unissued) may be issued for such consideration (not less
than par value in the case of authorized but unissued shares) and to such persons as the Board of Directors may from time to time
authorize. Consideration for the issuance of shares may consist of any type of consideration permitted under the TBOC. Shares may
not be issued until the consideration for which the shares are to be issued shall have been paid or delivered as required in connection
with the authorization of the shares. When the consideration is paid or delivered, such shares shall be considered to be issued and fully
paid and nonassessable, and the subscriber or other person entitled to receive the shares shall be a shareholder with respect to the
shares. In the absence of fraud in the transaction, the judgment of the Board of Directors is conclusive in determining the value and
sufficiency of the consideration received for the shares.

Section 6.03.     Signatures. The signatures of the President or a Vice President and the Secretary or an Assistant Secretary upon a
certificate may be facsimiles, if the certificate is countersigned by a transfer agent, or registered by a registrar, other than the
Corporation itself or an employee of the Corporation. In case any officer who has signed or whose facsimile signature has been placed
upon such certificate shall have ceased to be such officer before such certificate is issued, it may be issued by the Corporation in the
same manner and with the same effect as if he or she were such officer at the date of the issuance.
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Section 6.04.     Lost Certificates. The Board of Directors may direct a new certificate or certificates to be issued in place of any
certificate or certificates theretofore issued by the Corporation alleged to have been lost or destroyed, upon the making of an affidavit
of that fact by the person claiming the certificate of stock to be lost or destroyed. When authorizing such issue of a new certificate or
certificates, the Board of Directors may, in its discretion and as a condition precedent to the issuance thereof, require the owner of such
lost or destroyed certificate or certificates, or his legal representative, to advertise the same in such manner as it shall require and/or to
give the Corporation a bond in such sum as it may direct as indemnity against any claim that may be made against the Corporation with
respect to the certificate alleged to have been lost or destroyed.

Section 6.05.     Transfer of Certificates. Upon surrender to the Corporation or the transfer agent of the Corporation of a certificate for
shares duly endorsed or accompanied by proper evidence of succession, assignment or authority to transfer, it shall be the duty of the
Corporation to issue a new certificate to the person entitled thereto, cancel the old certificate and record the transaction upon its books.

Section 6.06.     Registered Holders of Shares. Unless otherwise provided in the TBOC, and subject to the provisions of Chapter 8 –
Investment Securities of the Texas Business and Commerce Code, as amended:

(1)    The Corporation may consider the person registered as the owner of a share in the share transfer records of the
Corporation at any particular time (including, without limitation, as of a record date fixed pursuant to Section 2.10 or 2.11 of these
Bylaws) as the owner of that share at that time for purposes of voting that share, receiving distributions or notices in respect thereof,
transferring the share, exercising rights of dissent with respect to that share, exercising or waiving any preemptive right with respect to
that share, entering into any agreements with respect to that share in accordance with the TBOC, or giving proxies with respect to that
share; and

(2)    Neither the Corporation nor any of its officers, directors, employees or agents shall be liable for regarding that
person as the owner of that share at that time for those purposes, regardless of whether that person does not possess a certificate
representing that share.

ARTICLE VII
INDEMNIFICATION

Section 7.01.     Mandatory Indemnification. The Corporation shall indemnify and advance expenses to every director and officer of the
Corporation in the manner and to the fullest extent permitted by the TBOC against all expenses (including judgments, fines, payments
in settlement, attorneys’ fees and other expenses) reasonably incurred by or on behalf of such director or officer in connection with any
proceeding in which such director or officer was or is made or is threatened to be made a party or called as a witness or is otherwise
involved by reason of the fact that such director or officer is or was a director or officer of the Corporation or is or was serving at the
request of the Corporation as a representative of any other entity, whether the basis of such proceeding is an alleged action in an
official capacity as a representative or in any other capacity while serving as a representative.

Section 7.02.     Permissive Indemnification.

(1)    Subject to the other provisions of this Article, the Corporation may indemnify and advance expenses to every
employee or agent of the Corporation who is not a director or officer
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of the Corporation in the manner and to the fullest extent permitted by the TBOC against any and all expenses (including judgments,
fines, payments in settlement, attorneys’ fees and other expenses) reasonably incurred by or on behalf of such employee or agent in
connection with any proceeding in which such employee or agent was or is made or is threatened to be made a party or called as a
witness or is otherwise involved by reason of the fact that such employee or agent is or was an employee or agent of the Corporation.
Except as set forth in paragraph (2) below, the ultimate determination of entitlement to indemnification of employees or agents who are
not officers and directors shall be made in such manner as is provided by the TBOC.

(2)    The Corporation shall indemnify and advance expenses to every employee and agent of the Corporation who
is not a director or officer of the Corporation in the manner and to the fullest extent permitted by the TBOC against any and all
expenses (including judgments, fines, payments in settlement, attorneys’ fees and other expenses) reasonably incurred by or on behalf
of such employee or agent in connection with any proceeding in which such employee or agent was or is made or is threatened to be
made a party or called as a witness or is otherwise involved by reason of the fact that such employee or agent is or was serving at the
request of the Corporation as a representative of any other entity, whether the basis of such proceeding is an alleged action in an
official capacity as a representative or in any other capacity while serving as a representative.

Section 7.03.     Initiated Proceedings. The Corporation shall not be required to indemnify any person in connection with a proceeding
initiated by such person if the proceeding was not authorized by the Board of Directors.

Section 7.04.     Advancement of Expenses.

(1)    The Corporation shall pay the expenses of persons indemnified by the Corporation pursuant to Sections 7.01 or
7.02(2) of these Bylaws incurred in defending any proceeding in advance of its final disposition; provided, however, that such
payment shall be made only upon receipt of (i) a written affirmation by the indemnitee of their good faith belief that they have met the
standard of conduct necessary for indemnification under this Article or otherwise, and (ii) a written undertaking by the indemnitee to
repay all amounts advanced if it should be ultimately determined by final judicial decision from which there is no further right of appeal
that the indemnitee is not entitled to be indemnified under this Article or otherwise.

(2)    The payment of expenses of a person indemnified by the Corporation pursuant to Section 7.02(1) of these
Bylaws incurred in defending any proceeding in advance of its final disposition shall be made by or in the manner provided by
resolution of the Board of Directors or by a committee of the Board of Directors; provided, however, that such payment shall be made
only upon receipt of (i) a written affirmation by the indemnitee of their good faith belief that they have met the standard of conduct
necessary for indemnification under this Article or otherwise, and (ii) a written undertaking by the indemnitee to repay all amounts
advanced if it should be ultimately determined by final judicial decision from which there is no further right of appeal that the
indemnitee is not entitled to be indemnified under this Article or otherwise.

Section 7.05.     Claims of Expenses. If a claim for indemnification or advancement of expenses by a person indemnified by the
Corporation pursuant to Sections 7.01 or 7.02(2) of these Bylaws is not paid in full within ninety (90) days after a written claim
therefor has been received by the
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Corporation, the claimant may file suit to recover the unpaid amount of such claim and, if successful in whole or in part, shall be
entitled to be paid the expense of prosecuting such claim. In any such action, the Corporation shall have the burden of proving that the
claimant was not entitled to the requested indemnification or advancement of expenses under this Article or otherwise.

Section 7.06.     Non Exclusivity of Rights. The rights conferred on any person by this Article shall not be exclusive of any other rights
which such person may have or hereafter acquire under any statute, any provision of the Certificate of Formation or of these Bylaws or
of any agreement, any vote of shareholders or disinterested directors or otherwise.

Section 7.07.     Other Indemnification. The Corporation’s obligation, if any, to indemnify any person who was or is serving at its
request as a representative of another entity shall be reduced by any amount such person collects as indemnification from such other
entity.

Section 7.08.     Insurance. The Board of Directors may, to the fullest extent permitted by the TBOC, authorize an appropriate officer or
officers to purchase and maintain, at the Corporation’s expense, insurance: (i) to reimburse the Corporation for any obligation which it
incurs under the provisions of this Article as a result of the indemnification of past, present or future directors, officers, employees and
agents who have served in the past, are now serving or in the future will serve at the request of the Corporation as a representative of
another entity; and (ii) to pay on behalf of or to indemnify such persons against liability in instances in which they may not otherwise
be indemnified by the Corporation under the provisions of this Article, whether or not the Corporation would have the power to
indemnify such persons against such liability under this Article or otherwise.

Section 7.09.     Nature of Rights; Amendment or Repeal. The rights conferred in this Article shall be contract rights that shall continue
as to an indemnitee who has ceased to be a director, officer, employee or agent and shall inure to the benefit of such person’s heirs,
executors, administrators, or other legal representatives. Any repeal or modification of the foregoing provisions of this Article shall be
prospective only and shall not adversely affect any right or protection hereunder of any person in respect of any act or omission
occurring prior to the time of such repeal or modification.

ARTICLE VIII
GENERAL PROVISIONS

Section 8.01.     Dividends. The Board of Directors may declare and the Corporation may pay dividends on its outstanding shares in
cash, property or its own shares pursuant to law and subject to the provisions of the Certificate of Formation.

Section 8.02.     Reserves. The Board of Directors may by resolution create a reserve or reserves out of surplus for any proper purpose
or purposes, and may modify or abolish any such reserve in the same manner.

Section 8.03.     Books and Records. The Corporation shall keep books and records of account and shall keep minutes of the
proceedings of the shareholders, the Board of Directors and each committee of the Board of Directors. The Corporation shall keep at
its registered office or, whether within or outside the state of Texas, at its principal place of business or at the office of its transfer agent
or registrar, a current record of the original issuance of shares issued by the Corporation and a record of each transfer of those shares
that have been presented to the Corporation for registration of transfer. Such records shall contain the names and mailing addresses of
all past and current
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shareholders and the number and class or series of shares issued by the Corporation held by each of them. Any books, records, minutes
and share transfer records may be in written paper form or in any other form capable of being converted into written paper form within
a reasonable time.

Section 8.04.     Checks. All checks or demands for money and notes of the Corporation shall be signed by such officer or officers or
such other person or persons as the Board of Directors may from time to time designate.

Section 8.05.     Fiscal Year. The fiscal year of the Corporation shall be fixed by the resolution of the Board of Directors.

Section 8.06.     Seal. The corporate seal, if any, shall have inscribed thereon the name of the Corporation, the year of its organization
and the words “Corporate Seal, Texas.” The seal may be used by causing it or a facsimile thereof to be impressed or affixed or in any
other manner reproduced.

Section 8.07.     Construction. Whenever the context or circumstances so require, for all terms used herein, the masculine shall include
the feminine and neuter, and the singular shall include the plural, and vice versa.

Section 8.08.     Severability. If any provision of these Bylaws shall be held illegal, invalid or inoperative, then, so far as is reasonable
and possible (i) the remainder of the Bylaws shall be and remain legal, valid and operative and (ii) effect shall be given the intent
manifested by the provision held illegal, invalid or inoperative and to that end, such illegal, invalid or inoperative provision shall be
deemed to have been replaced by a provision that is as similar to such illegal, invalid or inoperative provision as possible and still be
legal, valid and operative.

Section 8.09.     Headings. Headings used in these Bylaws have been inserted for administrative convenience only and do not constitute
matter to be construed in interpretation of the substantive provisions of these Bylaws.

Section 8.10.     Emergencies. Notwithstanding any other provision of these Bylaws to the contrary, during an emergency period
following major catastrophe resulting in the loss by death, mental or physical incapacity or otherwise, or the isolation of members of
the Board of Directors or officers of the Corporation, a majority of the remaining directors (who have not been rendered incapable of
acting by death, physical or mental incapacity, isolation or otherwise) shall constitute a quorum of the Board of Directors and shall
have the power, by majority vote, (i) to fill vacancies on the Board of Directors and to elect and appoint officers of the Corporation, (ii)
to call special meetings of the shareholders, and (iii) to carry on any and all other corporate business. During such emergency period
reasonable attempts shall be made to give notice to directors, but actions taken at a meeting held during such period shall not be
rendered invalid solely because of failure to give notice as otherwise required.

ARTICLE IX
AMENDMENT OF BYLAWS

Section 9.01.     General. These Bylaws may be altered, amended or repealed, or new bylaws may be adopted at any meeting of the
Board of Directors at which a quorum is present, by the affirmative vote of a majority of the directors present at such meeting
(provided notice of the proposed alteration, amendment or repeal is contained in the notice of the meeting), subject to repeal or change
at any
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meeting of the shareholders at which a quorum is present, by the affirmative vote of a majority of the shareholders present at such
meeting (provided notice of the proposed alteration, amendment or repeal is contained in the notice of the meeting).
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Exhibit 31.1
CERTIFICATIONS

I, Daniel E. Berce, certify that:

(1) I have reviewed the Quarterly Report on Form 10-Q of General Motors Financial Company, Inc. for the six months ended June 30, 2016 (this
"report");

(2) Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary in order to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the periods
covered by this report;

(3) Based on my knowledge, the financial statements and other financial information included in this report, fairly present in all material respects
the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

(4) The registrant's other certifying officers and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have: (a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures
to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is
made known to us by others within those entities, particularly during the period in which this report is being prepared; (b) designed such
internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles; (c) evaluated the effectiveness of the registrant's disclosure controls and procedures
and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and (d) disclosed in this report any change in the registrant's internal control over financial
reporting that occurred during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that
has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

(5) The registrant's other certifying officers and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant's auditors and the Audit Committee of the registrant's Board of Directors (or persons performing equivalent functions): (a) all
significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant's ability to record, process, summarize, and report financial information; and (b) any fraud, whether or not
material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.

Dated: July 21, 2016

   /s/ Daniel E. Berce
  Daniel E. Berce
  President and Chief Executive Officer



I, Chris A. Choate, certify that:

(1) I have reviewed the Quarterly Report on Form 10-Q of General Motors Financial Company, Inc. for the six months ended June 30, 2016 (this
"report");

(1) Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary in order to
make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the periods
covered by this report;

(2) Based on my knowledge, the financial statements and other financial information included in this report, fairly present in all material respects
the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

(4) The registrant's other certifying officers and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have: (a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures
to be designed under our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is
made known to us by others within those entities, particularly during the period in which this report is being prepared; (b) designed such
internal control over financial reporting, or caused such internal control over financial reporting to be designed under our supervision, to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles; (c) evaluated the effectiveness of the registrant's disclosure controls and procedures
and presented in this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period
covered by this report based on such evaluation; and (d) disclosed in this report any change in the registrant's internal control over financial
reporting that occurred during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that
has materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

(5) The registrant's other certifying officers and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant's auditors and the Audit Committee of the registrant's Board of Directors (or persons performing equivalent functions): (a) all
significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant's ability to record, process, summarize, and report financial information; and (b) any fraud, whether or not
material, that involves management or other employees who have a significant role in the registrant's internal control over financial reporting.

Dated: July 21, 2016

   /s/ Chris A. Choate
  Chris A. Choate
  Executive Vice President and Chief Financial Officer
   



Exhibit 32.1

CERTIFICATION OF PERIODIC REPORT PURSUANT TO SECTION 906
OF SARBANES-OXLEY ACT OF 2002

I, Daniel E. Berce, do hereby certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, 18 U.S.C. Section 1350, that:

(1) The Quarterly Report on Form 10-Q of the Company for the six months ended June 30, 2016 (the "Report") fully complies with the requirements
of Section 13(a) or 15(d) of the Securities Exchange Act of 1934 (15 U.S.C. 78m or 78o(d)); and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the
Company.

Dated: July 21, 2016

   /s/ Daniel E. Berce
  Daniel E. Berce
  President and Chief Executive Officer



CERTIFICATION OF PERIODIC REPORT PURSUANT TO SECTION 906
OF SARBANES-OXLEY ACT OF 2002

I, Chris A. Choate, do hereby certify, pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, 18 U.S.C. Section 1350, that:
    

(1) The Quarterly Report on Form 10-Q of the Company for the six months ended June 30, 2016 (the "Report") fully complies with the requirements
of Section 13(a) or 15(d) of the Securities Exchange Act of 1934 (15 U.S.C. 78m or 78o(d)); and

(2) The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the
Company.

Dated: July 21, 2016

   /s/ Chris A. Choate
  Chris A. Choate
  Executive Vice President and Chief Financial Officer
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